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CELLECTIS 
A French limited liability company (société anonyme) with share capital of € 2,779,188.40 

Registered Office: 8, rue de la Croix Jarry - 75013 Paris 
Paris Trade and Companies Register No. 428 859 052 

 
(the “Company”) 

 
 
 

COMBINED SHAREHOLDERS' MEETING 
OF JUNE 27, 2023 

 
 

AGENDA 
 
The shareholders are hereby informed that they are convened to the combined general meeting to be 
held on June 27, 2023 at 2:30 p.m. at the Biopark auditorium, 11 rue Watt, 4th floor, 75013 Paris, 
France, for the purpose of considering the following agenda: 
 
Agenda under the competence of the ordinary general meeting 
 
- management report of the Board of Directors including the report on corporate governance and 

presentation by the Board of the annual financial statements for the financial year ended 
December 31, 2022, 

 
- reports of the auditors on the annual financial statements and the agreements referred to in Article 

L. 225-38 of the Commercial Code, 
 
- approval of the annual financial statements for the financial year ended December 31, 2022, 
 
- auditors' report on the consolidated financial statements for the financial year ended December 

31, 2022, 
 
- management report of the Group and presentation by the auditor of the annual financial 

statements for the financial year ended December 31, 2022, 
 
- approval of the consolidated financial statements for the financial year ended December 31, 2022, 
 
- appropriation of results for the financial year ended December 31, 2022, 

 
- allocation of losses carried forward to the "share premium" account, 
 
- review of the agreements considered in articles L. 225-38 et seq. of the Commercial Code, 
 
- renewal of the appointment of Mr. Jean-Pierre Garnier, 

 
- renewal of the appointment of Mr. Laurent Arthaud, 

 
- renewal of the appointment of Mr. Pierre Bastid,  

 
- renewal of the appointment of Mr. Rainer Boehm, 
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- appointment of a new director (Mrs Cecile Chartier), 

 
- authorization to the Board of Directors to buy back shares of the Company, 
 
 
Agenda under the competence of the extraordinary general meeting 
 
- authorization to be granted to the Board of Directors to reduce the share capital by cancelling 

shares under the authorization for to buy back its own shares,  
 

- amendment of the age limit applicable to the chairman of the board of directors – subsequent 
amendment of the articles of association,  

 
- delegation of authority to be granted to the Board of Directors to increase the share capital 

immediately or in the future by issuing ordinary shares and/or any securities, with cancellation of 
shareholders' preferential subscription rights in favor of the European Investment Bank or of other 
entities that may succeed EIB, according to any finance agreement entered or be entered, 
 

- delegation of authority to be granted to the Board of Directors to increase the share capital 
immediately or in the future by issuing ordinary shares and/or any securities, with cancellation of 
shareholders' preferential subscription rights in favor of a category of persons meeting specified 
characteristics (investors with experience in the health or biotech sector),  

 
- delegation of authority to be granted to the Board of Directors to increase the share capital 

immediately or in the future by issuing ordinary shares or any securities, with cancellation of 
shareholders' preferential subscription rights in favor of a category of persons meeting specified 
characteristics (credit institutions, investment services providers or members of an investment 
pool guaranteeing the completion of the considered issue), 
 

- delegation of authority to be granted to the Board of Directors to increase the share capital 
immediately or in the future by issuing ordinary shares or any other securities, with cancellation of 
shareholders' preferential subscription rights in favor of a category of persons meeting specified 
characteristics (industrial companies, institutions or entities active in the health or biotechnology 
sector),  

 
- delegation of authority to be granted to the Board of Directors to increase the capital by issuing 

ordinary shares or any other securities with cancellation of shareholders' preferential subscription 
rights in favor of a category of persons meeting specified characteristics the framework of an 
equity or bond financing agreement,  
 

- delegation of authority to be granted to the Board of Directors to decide on the issuance of 
ordinary shares to be issued immediately or in the future by the Company, with cancellation of the 
shareholders' preferential subscription rights, to the benefit of a category of persons meeting 
specified characteristics within the framework of an equity financing program on the American 
market known as "At-the-market" or "ATM", 

 
- delegation of authority to be granted to the Board of Directors to immediately or in the future 

increase the share capital by issuing ordinary shares or any other securities giving access to the 
share capital, with the shareholders' preferential subscription rights maintained,  

 
- delegation of authority to be granted to the Board of Directors to increase the capital immediately 

or in the future through the issue of ordinary shares or any securities, with cancellation of the 
shareholders’ preferential subscription rights by way of a public offering (other than the offers 
referred to in paragraph 1° of Article L. 411-2 of the French Monetary and Financial Code).  
 

- delegation of authority to be granted to the Board of Directors to increase the capital immediately 
or in the future through the issue of ordinary shares or any securities, with cancellation of 
preferential subscription rights by way of an offering referred to in paragraph 1° of Article L. 411-2 
of the French Monetary and Financial Code.  
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- delegation of authority to be granted to the Board of Directors to increase the amount of each of 
the issues with or without preferential subscription rights which will be decided pursuant to the 
above delegations.  
 

- determination of the total amount of the capital increases that may be carried out under the 
aforementioned delegations (excluding the share capital increase with upholding of the 
shareholders’ preferential subscription rights and the share capital increase in favor of the 
European Investment Bank or of other entities that may succeed EIB, according to any finance 
agreement), 
 

- delegation of authority to be granted to the board of directors to increase the capital by 
incorporation of premiums, reserves, profits or other,  
 

- authorization to be granted to the Board of Directors to grant options to subscribe for or purchase 
ordinary shares in the Company, entailing a waiver by the shareholders of their preferential 
subscription rights,  
 

- authorization to be granted to the Board of Directors to proceed with free allocations of ordinary 
shares of the Company, to the benefit of employees and/or corporate officers of the Company and 
its subsidiaries, entailing the waiver by the shareholders of their preferential subscription rights, 

 
- determination of the total amount of the capital increases that may be carried out by virtue of the 

aforementioned authorization to grant options to subscribe for or purchase shares and the 
aforementioned authorization to grant free shares, 

 
- delegation of authority to be granted to the Board of Directors for the purpose of carrying out a 

capital increase whose subscription will be reserved for members of a company savings plan 
established pursuant to Articles L. 3332-1 et seq. of the Labor Code. 

 
 
First resolution 
 
Approval of the annual financial statements for the financial year ended December 31, 2022 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings, 
 
having reviewed the management report of the Board of Directors including the corporate governance 
report for the year ended December 31, 2022 and the statutory auditors' report on the annual financial 
statements and corporate governance, 
 
approves the annual financial statements for the year ended December 31, 2022, resulting in a loss 
of 123,795,863.50 euros, as presented to it, as well as the transactions reflected in such financial 
statements and summarized in said reports, 
 
notes that the accounts do not show any expenses and charges referred to in Article 39-4 of the 
General Tax Code, nor any excess depreciation.  
 
 
Second resolution 

Approval of the consolidated financial statements for the financial year ended December 31, 2022 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings, 
 
having read the report on the management of the group during the financial year ending December 
31, 2022 and on the consolidated financial statements for that year, as well as the auditors' report on 
the said financial statements,  
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approves the annual financial statements for the year ended December 31, 2022, resulting in a loss 
of 114,034,000 US dollars as presented to it, as well as the transactions reflected in such financial 
statements and summarized in said reports. 
 
 
Third resolution 

Appropriation of results for the financial year ended December 31, 2022 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings, 
 
having reviewed the management report of the Board of Directors, 
 
noting that the loss for the financial year ending December 31, 2022 amounts to the sum of 
123,795,863.50 euros, 
 
resolves to allocate said loss to the debit "retained earnings" account, which will thus amount to the 
sum of 123,795,863.50 euros. 
 
In accordance with Article 243 bis of the General Tax Code, it is recalled that no dividend has been 
distributed for the last three financial years. 
 
 
Fourth resolution 

Allocation of losses carried forward to the "share premium" account, 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings, 
 
having reviewed the management report of the Board of Directors, 
 
noting that the " retained earnings" account amounts to 123,795,863.50 euros after allocation of the 
losses for the financial year ending December 31, 2022, and that the "share premium" account 
amounts to 257,222,233 euros as of December 31, 2022,  
 
decides to charge all the losses recorded in the "retained earnings" account to the "share premium" 
account, which is thus reduced to 133,426,369.50 euros 
 
notes that as a result the "retained earnings" account is completely cleared. 
 
 
Fifth resolution 

Review of the agreements considered in articles L. 225-38 et seq. of the Commercial Code  
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings, 
 
having reviewed the auditors’ special report, 
 
approves the agreement for the assignment and the financing of receivables held against the 
Treasury arising from French R&D Credits, entered into between Bpifrance and Cellectis S.A. on May 
24, 2022, described in the auditor’s special report, the conclusion of which was approved by the Board 
of Directors at its meeting held on May 24, 2022. 
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Sixth resolution 

Renewal of the appointment of Mr. Jean-Pierre Garnier 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings,  
 
having reviewed the report of the Board of Directors, 
 
notes that the term of office as Director of Mr. Jean-Pierre Garnier is due to expire at the close of this 
General Meeting, 
 
resolves to renew the terms of office of Mr. Jean-Pierre Garnier for a term of three (3) years due to 
expire at the end of the annual ordinary general meeting of shareholders called to approve the 
accounts for the financial year ending December 31, 2025. 
 
Mr. Jean-Pierre Garnier has already accepted the renewal of his appointment. 
 

 
Seventh resolution 

Renewal of the appointment of Mr. Laurent Arthaud 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings,  
 
having reviewed the report of the Board of Directors, 
 
notes that the term of office as Director of Mr. Laurent Arthaud is due to expire at the close of this 
General Meeting, 
 
resolves to renew the terms of office of Mr. Laurent Arthaud for a term of three (3) years due to expire 
at the end of the annual ordinary general meeting of shareholders called to approve the accounts for 
the financial year ending December 31, 2025. 
 
Mr. Laurent Arthaud has already accepted the renewal of his appointment. 
 
 
Eighth resolution 

Renewal of the appointment of Mr. Pierre Bastid 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings,  
 
having reviewed the report of the Board of Directors, 
 
notes that the term of office as Director of Mr. Pierre Bastid is due to expire at the close of this 
General Meeting, 
 
resolves to renew the terms of office of Mr. Pierre Bastid for a term of three (3) years due to expire 
at the end of the annual ordinary general meeting of shareholders called to approve the accounts 
for the financial year ending December 31, 2025. 
 
Mr. Pierre Bastid has already accepted the renewal of his appointment. 
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Ninth resolution 

Renewal of the appointment of Mr. Rainer Boehm 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings,  
 
having reviewed the report of the Board of Directors, 
 
notes that the term of office as Director of Mr. Rainer Boehm is due to expire at the close of this 
General Meeting, 
 
resolves to renew the terms of office of Mr. Rainer Boehm for a term of three (3) years due to expire 
at the end of the annual ordinary general meeting of shareholders called to approve the accounts for 
the financial year ending December 31, 2025. 
 
Mr. Rainer Boehm has already accepted the renewal of his appointment. 
 
 
Tenth resolution 

Appointment of a new director (Mrs Cecile Chartier)  
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings,  
 
having reviewed the report of the Board of Directors, 
 
appoints Mrs Cecile Chartier has as a new director for a term of three (3) years expiring at the end of 
the annual ordinary general meeting of shareholders called to approve the accounts for the financial 
year ending December 31, 2025. 
 
Mrs Cecile Chartier has already accepted her appointment as a director and has declared that she 
does not hold any office in any other company that would prevent him/her from accepting such duties. 
 
 
Eleventh resolution 

Authorization to the Board of Directors to buy back shares of the Company 
 
The General Meeting, voting under the quorum and majority conditions required for ordinary general 
meetings,  
 
having reviewed the report of the Board of Directors, 
 
authorizes the Board of Directors to acquire shares in the Company under the conditions set out in 
Articles L. 22-10-62 et seq. of the Commercial Code, 
 
resolves that the acquisition, sale or transfer of these shares may be carried out by any means, on 
one or more occasions, in particular on the market or over-the-counter, including by acquisition or sale 
of blocks, public offers, using option or derivative mechanisms, under the conditions provided for by 
the market authorities and in compliance with the applicable regulations, 
 
resolves that the authorization may be used in order: 
 

- to ensure the liquidity of the Company's shares under a liquidity agreement entered into with 
an investment services provider, in accordance with the market practice accepted by the 
financial markets authority with regard to share liquidity agreements, 

 



Non binding, unofficial English translation for information purposes only. 
Original in French. 

 

7 / 49 

- to honor obligations related to stock option programs, free share grants, employee savings 
schemes or other share allocations to employees and managers of the Company or its 
affiliates, 

 
- to deliver shares on the exercise of rights attached to securities giving access to the capital,  

 
- to purchase shares to be held and subsequently remitted in exchange or as payment market 

in the context of possible external growth transactions, in compliance with stock market 
practices permitted by the financial markets authority,  

 
- to cancel some or all of the shares so repurchased,  

 
- more generally, to operate for any purpose which may be authorized by law or any market 

practice which may be permitted by the market authorities, it being specified that in such a 
case the Company will inform its shareholders by means of a press release, 

 
resolves to set the maximum unit purchase price per share (excluding fees and commissions) at 10 
euros, with an overall ceiling of 10,000,000 euros, it being specified that this purchase price will be 
subject to any adjustments which may be necessary to take into account transactions affecting the 
share capital (in particular in the event of the incorporation of reserves and the free allocation of 
shares, share splits or reverse splits) which may occur during the period of validity of this 
authorization, 
 
notes that the maximum number of shares which may be purchased pursuant to this resolution may 
not at any time exceed 10% of the total number of shares comprising the share capital at any time, it 
being specified that (i) when the shares are acquired for the purpose of promoting the liquidity of the 
Company's shares, the number of shares taken into account for the calculation of this limit will 
correspond to the number of shares purchased less the number of shares resold during the term of 
the authorization and (ii) when the shares are to be retained and subsequently remitted in payment or 
exchange in connection with a merger, demerger or contribution, the number of shares acquired may 
not exceed 5% of the total number of shares, 
 
grants all powers to the Board of Directors, with the right to sub-delegate under the conditions 
provided for by law, to implement this authorization, to place all stock market orders, to conclude all 
agreements under the conditions permitted by law, to carry out all formalities, procedures and 
declarations with the financial markets authority and all other competent bodies and, in general, to do 
whatever is necessary. 
 
This authorization is granted for a period of eighteen (18) months as from the present Meeting and 
terminates any previous authorization having the same purpose. 
 
Twelfth resolution 

Authorization to be granted to the Board of Directors to reduce the share capital by cancelling shares 
under the authorization to buy back its own shares 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the Statutory Auditors' special report,  
 
authorizes the Board of Directors, in accordance with Article L. 22-10-62 of the Commercial Code, to 
cancel on one or more occasions up to a maximum limit of 10% of the amount of the share capital per 
twenty-four (24) month period all or part of the shares acquired by the Company and to reduce the 
share capital accordingly, it being specified that this limit applies to an amount of share capital which 
will, if applicable, be adjusted to take into account any transactions affecting it subsequent to the date 
of this Meeting, 
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resolves that any excess of the purchase price of the shares over their nominal value will be charged 
to the share, merger or contribution premium account or to any available reserve account, including 
the legal reserve, provided that this does not become less than 10% of the capital reduction 
performed, 
 
grants all powers to the Board of Directors, with the right to sub-delegate under the conditions 
provided for by law, to carry out all acts, formalities or declarations with a view to finalizing the capital 
reductions that may be carried out by virtue of the present authorization and to amend the Company's 
Bylaws accordingly 
 
This authorization is granted for a period of eighteen (18) months as from the present Meeting and 
terminates any previous authorization having the same purpose. 
 
 
Thirteenth resolution 

Amendment of the age limit applicable to the chairman of the board of directors – subsequent 
amendment of the articles of association 
 
The General Meeting, ruling under the conditions of quorum and majority required for extraordinary 
general meetings, 
 
having considered the report of the board of directors, 
 
resolved to amend the age limit applicable to the chairman of the board of directors in order to bring it 
from 75 to 80 years and as a consequence to amend (ii) the last paragraph of article 11.2. of the 
articles of association as follows: 
 
“The Chairman of the Board cannot be more than 80 years old. If the Chairman reaches this age limit 
during his term of office as Chairman, he shall automatically be deemed to have resigned at the end of 
the current office. Subject to this provision, the Chairman of the Board is always eligible for 
reappointment.” 
 
 
Fourteenth resolution 

Delegation of authority to be granted to the Board of Directors to increase the capital by issuing 
ordinary shares or any other securities with cancellation of shareholders' preferential subscription 
rights in favor of the European Investment Bank (EIB) or of other entities that may succeed EIB, 
according to any finance agreement entered or be entered with EIB 

 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report,  
 
in accordance with the provisions the Commercial Code and, in particular, Articles L. 22-10-49, L. 225-
12-2, L. 225-135, L-225-138 and L. 228-91 et seq., 
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delegates to the Board of Directors, with the right to subdelegate under the legal conditions, its 
authority to decide, on one or more occasions, in the proportions and at the times it sees fit, both in 
France and abroad, the issue of ordinary shares of the Company as well as any securities that are 
giving access to equity securities (including, in particular, share subscription warrants or share issue 
warrants), or giving right to the allocation of debt securities, said shares or other securities may be 
issued in euros, in a foreign currency or in any monetary currency or in any monetary units established 
by reference to several currencies, at the discretion of the Board of Directors, 
 
resolves that the securities so issued may consist of debt securities, be associated with the issue of 
such securities or permit the issue of such securities as intermediated securities, 
 
resolves that the total nominal amount of the capital increases that may be carried out, immediately or 
in the future by virtue of this resolution, is set at 155,000 euros or its equivalent in foreign currency, to 
which shall be added, if applicable, the nominal value of additional shares or securities to be issued, if 
any, in order to preserve, in accordance with the law and as the case may be to the applicable 
contractual provisions, the rights of the holders of securities and other rights giving access to the 
capital,  
 
resolves that the total nominal amount of the issues of debt securities giving access to the capital 
which may be realized in this way may not exceed 300,000,000 euros (or the equivalent value of this 
amount in the case of an issue in another currency), it being specified that: 
 
- this amount will be increased, if applicable, by any redemption premium above par, 
 
- this ceiling does not apply to the debt securities referred to in Articles L. 228-40, L. 228-36-A and 

L. 228-92 paragraph 3 of the Commercial Code, the issue of which are decided or authorized by 
the Board of Directors under the conditions provided for in Article L. 228-40 of the Commercial 
Code, or in other cases, under the conditions determined by the Company in accordance with the 
provisions of Article L. 228-36- A of the Commercial Code, 

 
resolves to cancel the shareholders' preferential subscription rights to the Company's ordinary shares 
and/or any securities and/or debt securities to be issued in favor of the European Investment Bank 
(EIB) under any existing or future financing agreement between EIB and the Company (a "Financing 
Agreement") or any successor entity to EIB under any Financing Agreement, 
 
specifies, insofar as necessary, that pursuant to Article L. 225-132 of the Commercial Code, the 
decision to issue securities giving access to the capital also entails the waiver by the shareholders of 
their preferential subscription right to the equity securities to which the securities issued will give 
entitlement, 
 
resolves that the sum received, or to be received, by the Company for each of the shares issued 
within the framework of the aforementioned delegation shall be at least equal to the nominal value of 
the said shares on the date of issue, and resolves furthermore that the issue price of the new shares 
which may be issued by virtue of this delegation shall be at least equal to the average price of a share 
on the Euronext Growth market (or in the event of failure to list on this market, on any other market on 
which the Company's shares are then listed), weighted by volumes, during the last three trading 
sessions prior to the setting of the issue price, possibly reduced by a maximum discount of 20%, 
taking into account, if applicable, the date of dividend entitlement, it being specified that (i) in the event 
of the issue of securities giving access to the share capital, the issue price of the ordinary shares 
which may be issued as a result of their exercise, conversion or exchange of such securities may be 
set, at the Board's discretion, by reference to a calculation formula defined by the Board and 
applicable after the issue of such securities (e.g. upon their exercise, conversion or exchange), in 
which case the aforementioned maximum discount may be assessed, if the Board deems it 
appropriate, on the date of application of the said formula (and not on the date of setting the issue 
price) and (ii) the issue price of the securities giving access to the share capital, if any, issued 
pursuant to this resolution shall be such that the amount, if any, received immediately by the 
Company, plus the amount which may be received by the Company upon exercise or conversion of 
such securities, shall be, for each share issued as a result of the issue of such securities, at least 
equal to the minimum amount referred to above,  
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resolves that the Board of Directors, under the conditions provided for by law, shall have all powers to 
implement the present delegation, in particular, without this list being exhaustive, to: 
 
- decide on the amount of the capital increase, the issue price (it being specified that the issue price 

will be determined in accordance with the terms set out above) and the amount of the premium 
that may, if applicable, be requested at the time of the issue,  

 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued,  
 
- the dividend entitlement date, which may be retroactive, of the shares or securities giving access 

to the capital to be issued, and the method of paying up the shares or securities giving access to 
the capital to be issued, 

 
- draw up a list of beneficiaries within the above-mentioned category of persons and the number of 

shares to be awarded to each of them,  
 
- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 

connection with the capital increases carried out pursuant to the delegation referred to in this 
resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital after each transaction, 
 

- record the completion of each capital increase and make the corresponding amendments to the 
Company Bylaws;  
 

- in general, enter into any agreement, in particular to ensure the successful completion of the 
planned issues, take all measures and carry out all formalities necessary for the issue, listing and 
financial service of the securities issued pursuant to this delegation and the exercise of the rights 
attached thereto,  
 

- take any decision with a view to the admission of the shares and securities so issued to any 
market on which the shares of the Company may be admitted to trading, 

 
specifies that the delegation thus granted to the Board of Directors is valid for a period of eighteen 
(18) months from the date of this Meeting and terminates any previous delegation having the same 
purpose, 
 
notes the fact that should the Board of Directors make use of the delegation of authority granted to it 
in this resolution, the Board will report to the next Ordinary General Meeting, in accordance with the 
law and regulations, on the use made of the authorizations granted in this resolution. 
 
 
Fifteenth resolution   

Delegation of authority to be granted to the Board of Directors to increase the capital by issuing 
ordinary shares or any other securities with cancellation of shareholders' preferential subscription 
rights in favor of a category of persons meeting specified characteristics (investors with experience in 
the health or biotech sector) 

 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report,  
 
in accordance with the provisions the Commercial Code and, in particular, Articles L. 22-10-49, L. 225-
12-2, L. 225-135, L-225-138 and L. 228-91 et seq., 
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delegates to the Board of Directors, with the right to subdelegate under the legal conditions, its 
authority to decide, on one or more occasions, in the proportions and at the times it sees fit, both in 
France and abroad, the issue of ordinary shares of the Company as well as any securities that are 
giving access to equity securities (including, in particular, share subscription warrants or share issue 
warrants), or giving right to the allocation of debt securities, said shares or other securities may be 
issued in euros, in a foreign currency or in any monetary currency or in any monetary units established 
by reference to several currencies, at the discretion of the Board of Directors, 
 
resolves that the securities so issued may consist of debt securities, be associated with the issue of 
such securities or permit the issue of such securities as intermediated securities, 
 
resolves that the total nominal amount of the capital increases that may be carried out, immediately or 
in the future by virtue of this resolution, is set at 833,756.52 euros, or its equivalent in foreign currency, 
to which shall be added, if applicable, the nominal value of additional shares or securities to be issued, 
if any, in order to preserve, in accordance with the law and as the case may be to the applicable 
contractual provisions, the rights of the holders of securities and other rights giving access to the 
capital,  
 
resolves that this amount will be deducted from the overall ceiling referred to in the Twenty-fourth 
resolution below, 
 
resolves that the total nominal amount of the issues of debt securities giving access to the capital 
which may be realized in this way may not exceed 300,000,000 euros (or the equivalent value of this 
amount in the case of an issue in another currency), it being specified that: 
 
- this amount will be increased, if applicable, by any redemption premium above par, 

 
- this amount will be deducted from the overall ceiling referred to in the Twenty-fourth resolution 

below, 
 
- this ceiling does not apply to the debt securities referred to in Articles L. 228-40, L. 228-36-A and 

L. 228-92 paragraph 3 of the Commercial Code, the issue of which are decided or authorized by 
the Board of Directors under the conditions provided for in Article L. 228-40 of the Commercial 
Code, or in other cases, under the conditions determined by the Company in accordance with the 
provisions of Article L. 228-36- A of the Commercial Code, 

 
resolves to cancel the shareholders' preferential subscription rights to the Company's ordinary shares 
and/or any securities and/or debt securities to be issued in favor of the following category of 
beneficiaries:  
 
- natural or legal persons (including any companies), trusts, and investment funds, or other 

investment vehicles of whatever form (including, without limitation, any investment fund or venture 
capital company, in particular any FPCI, FCPI or FIP), whether or not they are shareholders of the 
Company, who habitually invest or have invested (including, where applicable, in the form of loans 
or debt securities, whether convertible or not), at least 5 million euros over the last 36 months in 
the health or biotechnology sector, 

 
specifies, insofar as necessary, that pursuant to Article L. 225-132 of the Commercial Code, the 
decision to issue securities giving access to the capital also entails the waiver by the shareholders of 
their preferential subscription right to the equity securities to which the securities issued will give 
entitlement, 
 
resolves that the sum received, or to be received, by the Company for each of the shares issued 
within the framework of the aforementioned delegation shall be at least equal to the nominal value of 
the said shares on the date of issue, and resolves furthermore that the issue price of the new shares 
which may be issued by virtue of this delegation shall be at least equal to the average price of a share 
on the Euronext Growth market (or in the event of failure to list on this market, on any other market on 
which the Company's shares are then listed), weighted by volumes, during the last three trading 
sessions prior to the setting of the issue price, possibly reduced by a maximum discount of 20%, 
taking into account, if applicable, the date of dividend entitlement, it being specified that (i) in the event 
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of the issue of securities giving access to the share capital, the issue price of the ordinary shares 
which may be issued as a result of their exercise, conversion or exchange of such securities may be 
set, at the Board's discretion, by reference to a calculation formula defined by the Board and 
applicable after the issue of such securities (e.g. upon their exercise, conversion or exchange), in 
which case the aforementioned maximum discount may be assessed, if the Board deems it 
appropriate, on the date of application of the said formula (and not on the date of setting the issue 
price) and (ii) the issue price of the securities giving access to the share capital, if any, issued 
pursuant to this resolution shall be such that the amount, if any, received immediately by the 
Company, plus the amount which may be received by the Company upon exercise or conversion of 
such securities, shall be, for each share issued as a result of the issue of such securities, at least 
equal to the minimum amount referred to above,  
 
resolves that the Board of Directors, under the conditions provided for by law, shall have all powers to 
implement the present delegation, in particular, without this list being exhaustive, to: 
 
- decide on the amount of the capital increase, the issue price (it being specified that the issue price 

will be determined in accordance with the terms set out above) and the amount of the premium 
that may, if applicable, be requested at the time of the issue,  

 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued,  
 
- the dividend entitlement date, which may be retroactive, of the shares or securities giving access 

to the capital to be issued, and the method of paying up the shares or securities giving access to 
the capital to be issued, 

 
- draw up a list of beneficiaries within the above-mentioned category of persons and the number of 

shares to be awarded to each of them,  
 
- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 

connection with the capital increases carried out pursuant to the delegation referred to in this 
resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital after each transaction, 
 

- record the completion of each capital increase and make the corresponding amendments to the 
Company Bylaws;  
 

- in general, enter into any agreement, in particular to ensure the successful completion of the 
planned issues, take all measures and carry out all formalities necessary for the issue, listing and 
financial service of the securities issued pursuant to this delegation and the exercise of the rights 
attached thereto,  
 

- take any decision with a view to the admission of the shares and securities so issued to any 
market on which the shares of the Company may be admitted to trading, 

 
specifies that the delegation thus granted to the Board of Directors is valid for a period of eighteen 
(18) months from the date of this Meeting and terminates any previous delegation having the same 
purpose, 
 
notes the fact that should the Board of Directors make use of the delegation of authority granted to it 
in this resolution, the Board will report to the next Ordinary General Meeting, in accordance with the 
law and regulations, on the use made of the authorizations granted in this resolution. 
 
 
 
 



Non binding, unofficial English translation for information purposes only. 
Original in French. 

 

13 / 49 

Sixteenth resolution 

Delegation of authority to be granted to the Board of Directors to increase the capital by issuing 
ordinary shares or any other securities with cancellation of shareholders' preferential subscription 
rights in favor of a category of persons meeting specified characteristics (e.g. credit institution, 
investment services provider or member of an investment pool guaranteeing the completion of the 
issue in question), including, as the case may, within the framework of an equity financing program 
known as "At-the-market" or "ATM". 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report,  
in accordance with the provisions the Commercial Code and, in particular, Articles L. 22-10-49, L. 225-
12-2, L. 225-135, L-225-138 and L. 228-91 et seq., 
 
delegates to the Board of Directors, with the right to subdelegate under the legal conditions, its 
authority to decide, on one or more occasions, in the proportions and at the times it sees fit, both in 
France and abroad, the issue of ordinary shares of the Company (including as the case may, 
represented by American Depositary Shares or American Depositary Receipts, notably within the 
framework of an equity financing program known as "At-the-market" or "ATM" on the American 
market), as well as any securities that are equity securities giving access to equity securities 
(including, in particular, share subscription warrants or share issue warrants), or giving right to the 
allocation of debt securities, said shares or other securities may be issued in euros, in a foreign 
currency or in any monetary unit established by reference to several currencies at the discretion of the 
Board of Directors, 
 
resolves that the securities so issued may consist of debt securities, be associated with the issue of 
such securities or permit the issue of such securities as intermediated securities, 
 
resolves that the total nominal amount of the capital increases that may be carried out, immediately or 
in the future by virtue of this resolution, is set at 833,756.52 euros, or its equivalent in foreign currency, 
to which shall be added, if applicable, the nominal value of additional shares or securities to be issued, 
if any, in order to preserve, in accordance with the law and as the case may be to the applicable 
contractual provisions, the rights of the holders of securities and other rights giving access to the 
capital,  
 
resolves that this amount will be deducted from the overall ceiling referred to in the Twenty-fourth 
resolution below, 
 
The total nominal amount of the issues of debt securities giving access to the capital which may be 
carried out in this way may not exceed 300,000,000 euros (or the equivalent value of this amount in 
the case of an issue in another currency), it being specified that: 
 
- this amount will be increased, if applicable, by any redemption premium above par, 

 
- this amount will be deducted from the overall ceiling referred to in the Twenty-fourth resolution 

below, 
 

- this ceiling does not apply to the debt securities referred to in Articles L. 228-40, L. 228-36-A and 
L. 228-92 paragraph 3 of the Commercial Code, the issue of which is decided or authorized by the 
Board of Directors under the conditions provided for in Article L. 228-40 of the Commercial Code, 
or in other cases, under the conditions determined by the Company in accordance with the 
provisions of Article L. 228-36- A of the Commercial Code, 

 
resolves to cancel the shareholders' preferential subscription rights to the Company's ordinary shares 
and/or any securities and/or debt securities to be issued in favor of the following category of 
beneficiaries:  
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- any credit institution, any investment services provider or member of an investment pool, whether 
French or foreign, undertaking to guarantee the completion of the capital increase or any issue 
which may lead to a capital increase in the future that may be carried out by virtue of this 
delegation, 

 
specifies, insofar as necessary, that pursuant to Article L. 225-132 of the Commercial Code, the 
decision to issue securities giving access to the capital also entails the waiver by the shareholders of 
their preferential subscription right to the equity securities to which the securities issued will give 
entitlement, 
 
resolves that the sum received, or to be received, by the Company for each of the shares issued 
within the framework of the aforementioned delegation shall be at least equal to the nominal value of 
the said shares on the date of issue, and resolves furthermore that the issue price of the new shares 
which may be issued by virtue of this delegation shall be at least equal to the average price of a share 
on the Euronext Growth market (or in the event of failure to list on this market, on any other market on 
which the Company's shares are then listed), weighted by volumes, during the last three trading 
sessions prior to the setting of the issue price, possibly reduced by a maximum discount of 20%, 
taking into account, if applicable, the date of dividend entitlement, it being specified that (i) in the event 
of the issue of securities giving access to the share capital, the issue price of the ordinary shares 
which may be issued as a result of their exercise, conversion or exchange of such securities may be 
set, at the Board's discretion, by reference to a calculation formula defined by the Board and 
applicable after the issue of such securities (e.g. upon their exercise, conversion or exchange), in 
which case the aforementioned maximum discount may be assessed, if the Board deems it 
appropriate, on the date of application of the said formula (and not on the date of setting the issue 
price) and (ii) the issue price of the securities giving access to the share capital, if any, issued 
pursuant to this resolution shall be such that the amount, if any, received immediately by the 
Company, plus the amount which may be received by the Company upon exercise or conversion of 
such securities, shall be, for each share issued as a result of the issue of such securities, at least 
equal to the minimum amount referred to above,  
 
resolves that the Board of Directors, under the conditions provided for by law, shall have all powers to 
implement the present delegation, in particular, without this list being exhaustive, to: 
 
- decide on the amount of the capital increase, the issue price (it being specified that the issue price 

will be determined in accordance with the terms set out above) and the amount of the premium 
that may, if applicable, be requested at the time of the issue,  

 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued,  
 
- the dividend entitlement date, which may be retroactive, of the shares or securities giving access 

to the capital to be issued, and the method of paying up the shares or securities giving access to 
the capital to be issued, 

 
- draw up a list of beneficiaries within the above-mentioned category of persons and the number of 

shares to be awarded to each of them,  
 
- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 

connection with the capital increases carried out pursuant to the delegation referred to in this 
resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital after each transaction, 
 

- record the completion of each capital increase and make the corresponding amendments to the 
Company Bylaws;  
 

- in general, enter into any agreement, in particular to ensure the successful completion of the 
planned issues, take all measures and carry out all formalities necessary for the issue, listing and 
financial service of the securities issued pursuant to this delegation and the exercise of the rights 
attached thereto,  
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- take any decision with a view to the admission of the shares and securities so issued to any 

market on which the shares of the Company may be admitted to trading, 
 

specifies that the delegation thus granted to the Board of Directors is valid for a period of eighteen 
(18) months from the date of this Meeting and terminates any previous delegation having the same 
purpose, 
 
notes the fact that should the Board of Directors make use of the delegation of authority granted to it 
in this resolution, the Board will report to the next Ordinary General Meeting, in accordance with the 
law and regulations, on the use made of the authorizations granted in this resolution. 
 
 
Seventeenth resolution 

Delegation of authority to be granted to the Board of Directors to increase the share capital by issuing 
ordinary shares or any other securities, with cancellation of shareholders' preferential subscription 
rights in favor of a category of persons meeting specified characteristics (industrial companies, 
institutions or entities active in the health or biotechnology sector) 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report,  
 
in accordance with the provisions of Articles of the Commercial Code and, in particular, Articles L. 22-
10-49, L. 225-129-2, L. 225-135, L-225-138 and L. 228-91 et seq.,  
 
delegates to the Board of Directors, with the right to subdelegate under the legal conditions, its 
authority to decide, on one or more occasions, in the proportions and at the times it sees fit, both in 
France and abroad, the issue of ordinary shares of the Company as well as any securities that are 
equity securities giving access to equity securities (including, in particular, share subscription warrants 
or share issue warrants), or giving right to the allocation of debt securities, said shares or other 
securities may be issued in euros, in a foreign currency or in any monetary unit established by 
reference to several currencies at the discretion of the Board of Directors, 
 
resolves that the securities so issued may consist of debt securities, be associated with the issue of 
such securities or permit the issue of such securities as intermediated securities, 
 
resolves that the total nominal amount of the capital increases that may be carried out, immediately or 
in the future by virtue of this resolution, is set at 833,756.52 euros, or its equivalent in foreign currency, 
to which shall be added, if applicable, the nominal value of additional shares or securities to be issued, 
if any, in order to preserve, in accordance with the law and as the case may be to the applicable 
contractual provisions, the rights of the holders of securities and other rights giving access to the 
capital,  
 
resolves that this amount will be deducted from the overall ceiling referred to in the Twenty-fourth 
resolution below, 
 
The total nominal amount of the issues of debt securities giving access to the capital which may be 
carried out in this way may not exceed 300,000,000 euros (or the equivalent value of this amount in 
the case of an issue in another currency), it being specified that: 
 
- this amount will be increased, if applicable, by any redemption premium above par, 

 
- this amount will be deducted from the overall ceiling referred to in the Twenty-fourth resolution 

below, 
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- this ceiling does not apply to the debt securities referred to in Articles L. 228-40, L. 228-36-A and 
L. 228-92 paragraph 3 of the Commercial Code, the issue of which is decided or authorized by the 
Board of Directors under the conditions provided for in Article L. 228-40 of the Commercial Code, 
or in other cases, under the conditions determined by the Company in accordance with the 
provisions of Article L. 228-36- A of the Commercial Code, 

 
resolves to cancel the shareholders' preferential subscription rights to the shares and securities to be 
issued and to reserve the subscription of the shares and securities covered by this resolution for the 
following category of beneficiaries:  
 
- industrial companies, institutions or entities of any kind, French or foreign, active in the health or 

biotechnology sector, directly or through a controlled company or a company over which they are 
controlled within the meaning of Article L. 233-3 I of the Commercial Code, where applicable, 
when entering into a commercial agreement, a financing contract or a partnership with the 
Company, 

 
specifies, insofar as necessary, that pursuant to Article L. 225-132 of the Commercial Code, the 
decision to issue securities giving access to the capital also entails the waiver by the shareholders of 
their preferential subscription right to the equity securities to which the securities issued will give 
entitlement, 
 
resolves that the sum received, or to be received, by the Company for each of the shares issued 
within the framework of the aforementioned delegation shall be at least equal to the nominal value of 
the said shares on the date of issue, and resolves furthermore that the issue price of the new shares 
likely to be issued by virtue of this delegation shall be at least equal to the average of the prices of a 
share on the Euronext Growth market (or in the absence of listing on this market on any other market 
on which the Company's shares are then listed), weighted by volumes, for the last three trading 
sessions prior to the setting of the issue price, possibly reduced by a maximum discount of 15%, 
taking into account, if applicable, the date from which the shares carry dividend rights, it being 
specified that (i) in the event of the issue of securities giving access to the share capital, the issue 
price of the ordinary shares which may be issued upon their exercise, conversion or exchange of such 
securities may be set, at the Board's discretion, by reference to a calculation formula defined by the 
Board and applicable after the issue of such securities (e.g. upon their exercise, conversion or 
exchange), in which case the aforementioned maximum discount may be assessed, if the Board 
deems it appropriate, on the date of application of the said formula (and not on the date of setting the 
issue price) and (ii) the issue price of the securities giving access to the share capital, if any, issued 
pursuant to this resolution shall be such that the amount, if any, received immediately by the 
Company, plus the amount likely to be received by the Company upon exercise or conversion of such 
securities, shall be, for each share issued as a result of the issue of such securities, at least equal to 
the minimum amount referred to above,  
 
resolves that the Board of Directors, under the conditions provided for by law, shall have all powers to 
implement the present delegation, in particular, without this list being exhaustive, to: 
 
- decide on the amount of the capital increase, the issue price (it being specified that the issue price 

will be determined in accordance with the terms set out above) and the amount of the premium 
that may, if applicable, be requested at the time of the issue,  

 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued,  
 
- the dividend entitlement date, which may be retroactive, of the shares or securities giving access 

to the capital to be issued, and the method of paying up the shares or securities giving access to 
the capital to be issued, 

 
- draw up a list of beneficiaries within the above-mentioned category of persons and the number of 

shares to be awarded to each of them,  
 
- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 

connection with the capital increases carried out pursuant to the delegation referred to in this 
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resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital after each transaction, 
 

- record the completion of each capital increase and make the corresponding amendments to the 
Company Bylaws;  
 

- in general, enter into any agreement, in particular to ensure the successful completion of the 
planned issues, take all measures and carry out all formalities necessary for the issue, listing and 
financial service of the securities issued pursuant to this delegation and the exercise of the rights 
attached thereto,  
 

- take any decision with a view to the admission of the shares and securities so issued to any 
market on which the shares of the Company may be admitted to trading, 
 

specifies that the delegation thus granted to the Board of Directors is valid for a period of eighteen 
(18) months from the date of this Meeting and terminates any previous delegation having the same 
purpose, 
 
notes the fact that should the Board of Directors make use of the delegation of authority granted to it 
in this resolution, the Board will report to the next Ordinary General Meeting, in accordance with the 
law and regulations, on the use made of the authorizations granted in this resolution. 
 
 
Eighteenth resolution 

Delegation of authority to be granted to the Board of Directors to increase the share capital by issuing 
ordinary shares or any other securities with cancellation of shareholders' preferential subscription 
rights in favor of a category of persons meeting specified characteristics in the framework of an equity 
or bond financing agreement 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report,  
 
in accordance with the provisions of Articles of the Commercial Code and, in particular, Articles L. 22-
10-49, L. 225-129-2, L. 225-135, L. 225-138 and L. 228-91 et seq., 
 
delegates to the Board of Directors its authority to decide on the issue, on one or more occasions, in 
the proportions and at the times it shall determine, of one or more capital increases by the issue, in 
France or abroad, of ordinary shares of the Company or of equity securities giving access to equity 
securities (including, subscription warrants or issuance warrants) or giving right to the allocation of 
debt securities, said shares or securities being able to be issued in euros, in a foreign currency or in 
any monetary unit established by reference to several currencies, at the discretion of the Board of 
Directors,  
 
resolves that the securities thus issued may consist of debt securities, be associated with the issue of 
such securities (in particular, share warrants attached to bonds or issued to subscribers to such 
bonds) or permit their issue as intermediated securities, 
 
resolves to cancel the shareholders' preferential subscription rights to the Company's ordinary shares 
and/or any securities and/or debt securities to be issued in favor of the following categories of 
persons:  
 
- any credit institution, investment services provider, investment fund or company undertaking to 

subscribe for or guarantee the completion of the capital increase or any issue of securities which 
may result in a future capital increase (including, in particular, through the exercise of share 
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warrants) which may be carried out pursuant to this delegation of authority in connection with the 
implementation of an equity or bond financing contract, 

 
notes, where necessary, that this delegation automatically entails, where applicable, the express 
waiver by the shareholders of their preferential subscription rights to the shares to which these 
securities will entitle them in favor of the holders of the securities thus issued, 
 
resolves that the total nominal amount of the share capital increases which may be carried out 
immediately and/or in the future pursuant to this delegation may not exceed 833,756.52 euros, or its 
equivalent in foreign currency, to which shall be added, where applicable, the additional amount of 
shares to be issued to preserve, in accordance with legal or regulatory provisions and, where 
applicable, applicable contractual stipulations, the rights of holders of securities and other rights giving 
access to shares, 
 
resolves that this amount will be deducted from the overall ceiling referred to in the Twenty-fourth 
resolution below, 
 
resolves to set at 300,000,000 (or the equivalent value of this amount in the event of an issue in 
another currency) the maximum nominal amount of debt securities which may be issued pursuant to 
this delegation, it being specified that: 
 
- this amount will be increased, if applicable, by any redemption premium above par, 

 
- this amount will be deducted from the overall ceiling referred to in the Twenty-fourth resolution 

below, 
 
- this ceiling does not apply to the debt securities referred to in Articles L. 228-40, L. 228-36-A and 

L. 228-92 paragraph 3 of the Commercial Code, the issue of which is decided or authorized by the 
Board of Directors under the conditions provided for in Article L. 228-40 of the Commercial Code, 
or in other cases, under the conditions determined by the Company in accordance with the 
provisions of Article L. 228-36- A of the Commercial Code, 

 
resolves that the sum to be received, or meant to be received, by the Company for each of the shares 
issued within the framework of the aforementioned delegation shall be at least equal to the nominal 
value of the said shares on the date of issue, and resolves furthermore that the issue price of the new 
shares likely to be issued by virtue of this delegation shall be at least equal to the average of the 
prices of a share on the Euronext Growth market (or in the absence of listing on this market on any 
other market on which the Company's shares are then listed), weighted by volumes, for the last three 
trading sessions prior to the setting of the issue price, possibly reduced by a maximum discount of 
20%, taking into account, if applicable, the date from which the shares carry dividend rights, it being 
specified that (i) in the event of the issue of securities giving access to the share capital, the issue 
price of the ordinary shares which may be issued upon their exercise, conversion or exchange of such 
securities may be set, at the Board's discretion, by reference to a calculation formula defined by the 
Board and applicable after the issue of such securities (e.g. upon their exercise, conversion or 
exchange), in which case the aforementioned maximum discount may be assessed, if the Board 
deems it appropriate, on the date of application of the said formula (and not on the date of setting the 
issue price) and (ii) the issue price of the securities giving access to the share capital, if any, issued 
pursuant to this resolution shall be such that the amount, if any, received immediately by the 
Company, plus the amount which may be received by the Company upon exercise or conversion of 
such securities, shall be, for each share issued as a result of the issue of such securities, at least 
equal to the minimum amount referred to above,  
 
specifies that the delegation thus granted to the Board of Directors is valid for a period of eighteen 
(18) months from the date of this Meeting and terminates any previous delegation having the same 
purpose, 
 
resolves that the Board of Directors shall have full powers, with the option to sub-delegate such 
powers in accordance with the law, to implement this delegation of authority in accordance with the 
conditions laid down by law and the Bylaws, in particular to: 
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- decide on the amount of the capital increase, the issue price (it being specified that the issue price 
will be determined in accordance with the terms set out above) and the amount of the premium 
that may, if applicable, be requested at the time of the issue,  

 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued,  
 

- the dividend entitlement date, which may be retroactive, of the shares or securities giving access 
to the capital to be issued, and the method of paying up the shares or securities giving access to 
the capital to be issued, 
 

- draw up a list of beneficiaries within the above-mentioned category of persons and the number of 
shares to be awarded to each of them,  
 

- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 
connection with the capital increases carried out pursuant to the delegation referred to in this 
resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital after each transaction, 
 

- record the completion of each capital increase and make the corresponding amendments to the 
Company Bylaws;  
 

- in general, enter into any agreement, in particular to ensure the successful completion of the 
planned issues, take all measures and carry out all formalities necessary for the issue, listing and 
financial service of the securities issued pursuant to this delegation and the exercise of the rights 
attached thereto,  

 
- take any decision with a view to the admission of the shares and securities so issued to any 

market on which the shares of the Company may be admitted to trading, 
 
notes the fact that should the Board of Directors make use of the delegation of authority granted to it 
in this resolution, the Board will report to the next Ordinary General Meeting, in accordance with the 
law and regulations, on the use made of the authorizations granted in this resolution. 
 
 
Nineteenth resolution 

Delegation of authority to be granted to the Board of Directors to decide on the issuance of ordinary 
shares to be issued immediately or in the future by the Company, with cancellation of the 
shareholders' preferential subscription rights, to the benefit of a category of persons meeting specified 
characteristics within the framework of an equity financing program on the American market known as 
"At-the-market" or "ATM". 
 

The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  

having reviewed the report of the Board of Directors and the Statutory Auditors' report, 
 
in accordance with the provisions of Articles of the Commercial Code, and in particular Articles L. 225-
135, L. 225-129-2, L-225-138 and L. 228-91 et seq., 
 
delegates to the Board of Directors, with the right of sub-delegation under the conditions provided for 
by law, its authority to proceed, on one or more occasions, in France and/or abroad, in such 
proportions and at such times as it shall see fit, with the issue, in euros or in a foreign currency, or in 
any other monetary unit established by reference to several currencies, with the cancellation of the 
shareholders' preferential subscription right, of ordinary shares of the Company in the form of 
American Depositary Shares or American Depositary Receipts,  
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resolves that the total nominal amount of the capital increases which may be carried out under this 
delegation may not exceed 833,756.52 euros, it being specified that this amount will be deducted from 
the overall ceiling referred to in the Twenty-fourth resolution below, 
 
resolves to cancel the shareholders' preferential subscription right to the shares that may be issued 
pursuant to this resolution and to reserve the shares to be issued pursuant to this resolution for the 
following category of beneficiaries, namely: 
 
- any French or foreign credit institution or investment services provider, or any foreign institution 

with equivalent status, acting within the framework of an ATM program set up by the Company (or 
any equity financing program of the same nature that may be substituted for it) and providing, 
within this framework, for the subscription of securities issued by the Company.  

 
resolves that the Board of Directors, with the right of sub-delegation under the conditions provided for 
by law, shall determine the precise list of beneficiaries of this or these reserved capital increase(s) 
within this category of persons and the number of shares to be allocated to each of them, 
 
resolves that if the subscriptions have not absorbed the totality of an issue of shares by virtue of this 
resolution, the Board of Directors may limit the issue to the amount of the subscriptions on condition 
that the latter reaches at least three-quarters of the issue decided upon, 
 
resolves that the issue price of the ordinary shares to be issued within the framework of this 
resolution shall be set by the Board of Directors, with the option of sub-delegation under the conditions 
provided for by law, in accordance with the provisions of Articles L. 225-138 II and shall be at least 
equal to the volume-weighted average price of the Company's shares on the Euronext Growth market 
of Euronext in Paris during the last trading session prior to the setting of the issue price; possibly 
reduced by a maximum discount of 15%, and 
 
resolves that the Board of Directors shall have full powers, with the option to sub-delegate such 
powers in accordance with the law, to implement this resolution, in particular for the following 
purposes: 
 
- determine the characteristics, amount and terms of any issue as well as of the securities issued, in 

particular, the category of securities issued and set, taking into account the indications contained 
in its report, their subscription price, with or without premium, the terms of their payment (which 
may be made in cash and/or by offsetting liquid and payable debts or partly in cash and partly by 
incorporation of reserves, profits or issue premiums), their date of entitlement to dividends, which 
may be retroactive; 
 

- charge, if it deems necessary, the costs of the capital increases against the amount of the 
premiums relating to these increases and deduct from this amount the sums necessary to bring 
the legal reserve to one tenth of the new capital after each increase; 
 

- enter into any agreement, in particular with a view to the successful completion of any issue, in 
order to carry out, on one or more occasions, in the proportions and at the times it deems 
appropriate, in France and/or, where applicable, abroad, the above-mentioned issues, as well as, 
where applicable, to postpone them; 
 

- arrange, if necessary, for the admission of the ordinary shares to trading on the Euronext Growth 
market of Euronext in Paris and/or any other financial market outside the European Economic 
Area; and 
 

- record the completion of the capital increases resulting from this resolution and amend the Bylaws 
accordingly, as well as carry out any formalities and declarations and request any authorizations 
that may be necessary for the completion and proper performance of these issues, 
 

resolves that this authorization is granted for a period of 18 months from the date of this meeting. 
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Twentieth resolution 

Delegation of authority to be granted to the Board of Directors to increase the share capital by issuing 
ordinary shares and/or any other securities, with the shareholders' preferential subscription rights 
maintained, 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report, 
in accordance with the provisions of Articles L. 225-129 et seq. of the Commercial Code and, in 
particular, Articles L. 225-129 to L. 225-129-6, L. 22-10-49, L. 225-132, L. 225-133, L. 225-134, L. 
228-91, L. 228-92 and L. 228-93 thereof, 
 
delegates to the Board of Directors, with powers to delegate and sub-delegate as permitted by law, its 
authority to decide, in the proportions and at the times it sees fit, on one or more capital increases by 
issuing, in France or abroad, ordinary shares of the Company or equity securities giving access to 
other equity securities or giving entitlement to the allotment of debt securities, and/or securities 
(including in particular all debt securities) giving access to equity securities of the Company or of any 
company which directly or indirectly owns more than half of its capital or of which it owns directly or 
indirectly more than half of the capital, such securities being issuable in euros, in foreign currency or in 
any monetary unit whatsoever established by reference to several currencies at the discretion of the 
Board of Directors, and which may be paid up in cash, including by offsetting debts,  
 
resolves that the securities so issued may consist of debt securities, be associated with the issue of 
such securities or permit the issue of such securities as intermediated securities, 
 
resolves that the shareholders shall have, in proportion to the amount of their shares, a preferential 
subscription right to the ordinary shares or securities which may be issued pursuant to this delegation, 
 
grants the Board of Directors the right to grant shareholders the right to subscribe, on a reducible 
basis, to a number of shares or securities greater than that which they could subscribe on an 
irreducible basis, in proportion to the rights they hold and, in any event up to the limit of their request, 
 
resolves to set at 1.389.594,20 euros, (or the equivalent of this amount in the event of an issue in 
another currency) the maximum nominal amount of capital increases likely to be carried out, 
immediately and/or in the future, by virtue of this resolution, it being specified that to this ceiling will be 
added, if necessary, the nominal value of the shares to be issued to preserve, in accordance with the 
law, and, if necessary, with the applicable contractual stipulations , the rights of holders of securities 
and other rights giving access to capital,  
 
resolves to establish at 300,000,000 euros (or the equivalent value of this amount in the event of an 
issue in another currency) the maximum nominal amount of debt securities which may be issued 
pursuant to this delegation, it being specified that: 
 
- this amount will be increased, if applicable, by any redemption premium above par, 

 
- this ceiling does not apply to the debt securities referred to in Articles L. 228-40, L. 228-36-A and 

L. 228-92 paragraph 3 of the Commercial Code, the issue of which is decided or authorized by the 
Board of Directors under the conditions provided for in Article L. 228-40 of the Commercial Code, 
or in other cases, under the conditions determined by the Company in accordance with the 
provisions of Article L. 228-36- A of the Commercial Code, 

 
resolves that, if subscriptions have not absorbed the entire issue, the Board of Directors may use one 
or other of the following options, in the order it shall determine: 
 
- limit the issue to the amount of the subscriptions, provided that they reach at least three-quarters 

of the issue initially decided, 
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- freely allocate all or part of the unsubscribed securities issued among the persons of its choice, 
and 
 

- offer to the public, on the French or international market, all or part of the issued securities not 
subscribed, 

 
resolves that issues of warrants to subscribe for shares in the Company may be carried out by cash 
subscription, but also by free allocation to owners of existing shares, 
 
resolves that in the event of a free allocation of warrants, the Board will have the power to decide that 
fractional allocation rights will not be negotiable and that the corresponding securities will be sold, 
 
notes, where necessary, that this delegation automatically entails, in favor of the holders of the 
securities (if any) issued pursuant to this delegation, the express waiver by the shareholders of their 
preferential subscription rights to the shares to which these securities will entitle them, 
 
resolves that the Board of Directors shall have full powers, with the option to sub-delegate such 
powers in accordance with the law, to implement this delegation of authority in accordance with the 
conditions laid down by law and the Bylaws, in particular to: 
 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued, with or without premium, 
 

- set the amounts to be issued, the date from which the shares or securities giving access to the 
capital to be issued will carry dividend rights, which may be retroactive, the method of paying them 
up and, where applicable, the terms and conditions for exercising rights to exchange, convert, 
redeem or otherwise allocate shares or securities giving access to the capital, 
 

- make any adjustments required pursuant to legal or regulatory provisions and, where applicable, 
applicable contractual stipulations, to protect the rights of holders of securities and other rights 
giving access to the Company's capital, and  
 

- suspend, where applicable, the exercise of the rights attached to such securities for a maximum 
period of three months, 
 

resolves that the Board of Directors may: 
 
- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 

connection with the capital increases carried out pursuant to the delegation referred to in this 
resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital, after each transaction, 
 

- take all measures and carry out all formalities required for the admission of the securities thus 
issued to listing on the regulated market of Euronext Growth Paris and any other market on which 
the Company's shares may then be listed, 
 

- take all measures, enter into all commitments and carry out all formalities required for the 
successful completion of the proposed issue, as well as for the purpose of making the resulting 
capital increase definitive, and make the corresponding amendments to the Bylaws of the 
Company. 
 

notes that, should the Board of Directors use the delegation of authority granted to it under this 
resolution, it will report thereon to the next ordinary general meeting in accordance with the law and 
regulations, 
 
resolves that this delegation is granted for a period of twenty-six (26) months from the date of this 
meeting and supersedes any prior authorization having the same purpose. 
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Twenty-first resolution 

Delegation of authority to be granted to the Board of Directors to increase the share capital by issuing 
ordinary shares and/or any other securities, with cancellation of shareholders' preferential subscription 
rights, by way of a public offering (other than the offerings referred to in paragraph 1 of Article L. 411-2 
of the French Monetary and Financial Code) 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings, 
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report,  
 
in accordance with the provisions of Articles L. 225-129 et seq. of the Commercial Code and, in 
particular, Articles L. 225-129 to L. 225-129-6, L. 22-10-49, L. 225-135, L. 225-135-1, L. 225-136, L. 
228-91, L. 228-92 and L. 228-93 thereof, 
 
delegates to the Board of Directors, with the right to delegate and subdelegate in accordance with the 
law, its authority to decide, by way of a public offering, excluding the offerings referred to in paragraph 
1° of Article L. 411-2 of the Monetary and Financial Code, to issue on one or more occasions and in 
the proportions and at the times it sees fit, in France or abroad, ordinary shares of the Company 
(including, where applicable, represented by American Depositary Shares or American Depositary 
Receipts) or equity securities giving access to other equity securities or giving entitlement to the 
allocation of debt securities, and/or securities (including in particular all debt securities) giving access 
to equity securities of the Company or of any company that directly or indirectly owns more than half of 
its capital or of which it directly or indirectly owns more than half of the capital, which securities may be 
issued in euros, in a foreign currency or in any monetary unit established by reference to several 
currencies, at the discretion of the Board of Directors, and which may be paid up in cash, including by 
offsetting debts, 
 
resolves that the securities so issued may consist of debt securities, be associated with the issue of 
such securities or permit the issue of such securities as intermediated securities, 
 
resolves that the public offers decided upon by virtue of this resolution may be combined, within the 
framework of a single issue or several issues carried out simultaneously, with the offers referred to in 
paragraph 1° of Article L. 411-2 of the French Monetary and Financial Code, 
 
resolves in consequence to cancel the shareholders' preferential subscription right on the ordinary 
shares or securities issued pursuant to this delegation, 
 
notes, where necessary, that this delegation automatically entails, in favor of the holders of the 
securities (if any) issued pursuant to this delegation, the express waiver by the shareholders of their 
preferential subscription rights to the shares to which these securities will entitle them, 
 
resolves to establish at 833,756.52 euros  (or the equivalent value of this amount in the event of an 
issue in another currency) the maximum nominal amount of share capital increases which may be 
issued pursuant to this delegation, it being specified that:  
 
- the maximum nominal amount of the capital increases which may be carried out immediately or in 

the future pursuant to this delegation will be deducted from the overall ceiling provided for in the 
Twenty-fourth resolutionTwenty-fourth resolution below,  

 
- to these ceilings shall be added, where applicable, the nominal value of the shares to be issued in 

order to preserve, in accordance with the law and where applicable the relevant contractual 
stipulations, the rights of the holders of securities and other rights giving access to the capital,  

 
resolves to establish at 300,000,000 euros (or the equivalent value of this amount in the event of an 
issue in another currency) the maximum nominal amount of debt securities which may be issued 
pursuant to this delegation, it being specified that: 
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- this amount will be increased, if applicable, by any redemption premium above par, 
 

- this amount will be deducted from the overall ceiling referred to in the Twenty-fourth resolution 
below,  
 

- this ceiling does not apply to the debt securities referred to in Articles L. 228-40, L. 228-36-A and 
L. 228-92 paragraph 3 of the Commercial Code, the issue of which is decided or authorized by the 
Board of Directors under the conditions provided for in Article L. 228-40 of the Commercial Code, 
or in other cases, under the conditions determined by the Company in accordance with the 
provisions of Article L. 228-36- A of the Commercial Code, 

 
resolves that, if subscriptions have not absorbed the entire issue, the Board of Directors may use one 
or other of the following options, in the order it shall determine: 
 
- limit the issue to the amount of the subscriptions, provided that they reach at least three-quarters 

of the issue initially decided, 
 

- freely allocate all or part of the unsubscribed securities issued among the persons of its choice, 
and 
 

- offer to the public, on the French or international market, all or part of the issued securities not 
subscribed, 

 
resolves that the issue price of the shares issued by virtue of this delegation shall be determined by 
the Board of Directors and shall be at least equal to the average of the prices of a share on the 
Euronext Growth market (or in the absence of listing on this market, on any other market on which the 
Company's shares are then listed), weighted by volumes, of the last 3 trading sessions preceding the 
setting of the issue price, possibly reduced by a maximum discount of 20% (it being specified, 
however, that if, at the time of the use of this delegation, the Company's shares were admitted to 
trading on a regulated market, the price would be set in accordance with the provisions of Articles L. 
22-10-52 and R. 22-10-32 of the Commercial Code), taking into account, if applicable, their dividend 
entitlement date, and it being specified that the issue price of the securities giving access to the share 
capital, if any, issued by virtue of this resolution shall be such that the amount received immediately by 
the Company, plus the amount that may be received by the Company upon exercise or conversion of 
said securities, shall be at least equal to the aforementioned minimum amount for each share issued 
as a result of the issue of said securities, 
 
resolves that the Board of Directors shall have full powers, with the option to sub-delegate such 
powers in accordance with the law, to implement this delegation of authority in accordance with the 
conditions laid down by law and the Bylaws, in particular to: 
 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued, with or without premium, 
 

- set the amounts to be issued, the date from which the shares or securities giving access to the 
capital to be issued will carry dividend rights, which may be retroactive, the method of paying them 
up and, where applicable, the terms and conditions for exercising rights to exchange, convert, 
redeem or otherwise allocate shares or securities giving access to the capital, 
 

- make any adjustments required pursuant to legal or regulatory provisions and, where applicable, 
applicable contractual stipulations, to protect the rights of holders of securities or other rights 
giving access to the Company's capital, and  
 

- suspend, where applicable, the exercise of the rights attached to such securities for a maximum 
period of three months, 

 
resolves that the Board of Directors may: 
 
- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 

connection with the capital increases carried out pursuant to the delegation referred to in this 
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resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital, after each transaction, 

 
- take all measures and carry out all formalities required for the admission of the securities thus 

issued to listing on the regulated market of Euronext Growth Paris and any other market on which 
the Company's shares may then be listed, 
 

- take all measures, enter into all commitments and carry out all formalities required for the 
successful completion of the proposed issue, as well as for the purpose of making the resulting 
capital increase definitive, and make the corresponding amendments to the Bylaws of the 
Company, 

 
notes that, should the Board of Directors use the delegation of authority granted to it under this 
resolution, it will report thereon to the next ordinary general meeting in accordance with the law and 
regulations, 
 
resolves that this delegation is granted for a period of twenty-six (26) months from the date of this 
meeting and supersedes any prior authorization having the same purpose. 
 
 
Twenty-second resolution 

Delegation of authority to be granted to the Board of Directors to increase the share capital by issuing 
ordinary shares and/or any other securities, with cancellation of the shareholders' preferential 
subscription rights in the context of an offer referred to in paragraph 1° in of Article L. 411-2 of the 
French Monetary and Financial Code 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings, 
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report,  
 
in accordance with the provisions of Articles L. 225-129, L. 225-129-2, L. 22-10-49, L. 225-135, L. 
225-135-1, L. 225-136, L. 228 -91, L. 228-92 and L. 228-93 and following of the Commercial Code and 
paragraph II of Article L. 411-2 of the French Monetary and Financial Code, 
 
delegates to the Board of Directors, with the power to delegate and sub-delegate in accordance with 
the law, its power to decide, by way of a public offer excluding the offers referred to in paragraph 1° of 
Article L. 411-2 of the Monetary and Financial Code, the issue on one or more occasions in the 
proportions and at the times it sees fit, in France or abroad, of ordinary shares of the Company or 
equity securities giving access to other equity securities or giving entitlement to the allotment of debt 
securities, and/or securities (including in particular all debt securities) giving access to equity securities 
of the Company or of any company that directly or indirectly owns more than half of its capital or of 
which it owns directly or indirectly more than half of the capital, such securities being issuable in 
euros, in foreign currency or in any monetary unit whatsoever established by reference to several 
currencies at the discretion of the Board of Directors, and which may be paid up in cash, including by 
offsetting debts,  
 
resolves that the securities so issued may consist of debt securities, be associated with the issue of 
such securities or permit the issue of such securities as intermediated securities, 
 
resolves to cancel the shareholders' preferential subscription right on the ordinary shares or securities 
issued pursuant to this delegation, 
 
notes, where necessary, that this delegation automatically entails, where applicable, the express 
waiver by the shareholders of their preferential subscription rights to the shares to which these 
securities will entitle them in favor of the holders of the securities thus issued, 
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resolves that the total nominal amount of the share capital increases that may be carried out 
immediately and/or in the future by virtue of this delegation may not exceed 833,756.52 euros, nor, in 
any event, exceed the limits provided for by the regulations applicable on the day of the issue (for 
information, on the day of this General Meeting, the issue of equity securities carried out by an offer 
referred to in paragraph 1° of Article L. 411-2 of the Monetary and Financial Code is limited to 20% of 
the Company's share capital per year, said share capital being assessed on the date of the Board of 
Directors' decision to use this delegation), to which maximum amount shall be added, where 
applicable, the additional amount of shares to be issued to preserve, in accordance with the legal or 
regulatory provisions and where applicable the applicable contractual stipulations, the rights of the 
holders of securities and other rights giving access to shares, 
 
further resolves that the nominal amount of any share capital increase which may be carried out in 
this way will be deducted from the overall ceiling provided for in Twenty-fourth resolution below, 
 
resolves to set at 300,000,000 (or the equivalent value of this amount in the event of an issue in 
another currency) the maximum nominal amount of debt securities which may be issued pursuant to 
this delegation, it being specified that: 
 
- this amount will be increased, if applicable, by any redemption premium above par, 

 
- this amount will be deducted from the overall ceiling referred to in the Twenty-fourth resolution 

below,  
 

- this ceiling does not apply to the debt securities referred to in Articles L. 228-40, L. 228-36-A and 
L. 228-92 paragraph 3 of the Commercial Code, the issue of which is decided or authorized by the 
Board of Directors under the conditions provided for in Article L. 228-40 of the Commercial Code, 
or in other cases, under the conditions determined by the Company in accordance with the 
provisions of Article L. 228-36- A of the Commercial Code, 

 
resolves that, if subscriptions have not absorbed the entire issue, the Board of Directors may use one 
or other of the following options, in the order it shall determine: 
 
- limit the issue to the amount of the subscriptions, provided that they reach at least three-quarters 

of the issue initially decided, 
 

- freely allocate all or part of the unsubscribed securities issued among the persons of its choice, 
 
resolves that the issue price of the shares issued by virtue of this delegation shall be determined by 
the Board of Directors and shall be at least equal to the average of the prices of a share on the 
Euronext Growth market (or, in the absence of a listing on this market, on any other market on which 
the Company's shares are then listed), weighted by volumes, of the last 3 trading sessions preceding 
the setting of the issue price, possibly reduced by a maximum discount of 20% (it being specified, 
however, that if, at the time of the use of this delegation, the Company's shares were admitted to 
trading on a regulated market, the price would be set in accordance with the provisions of Articles L. 
22-10-52 and R. 22-10-32 of the Commercial Code), taking into account, if applicable, their dividend 
entitlement date, and it being specified that the issue price of the securities giving access to the share 
capital, if any, issued by virtue of this resolution shall be such that the amount received immediately by 
the Company, plus the amount that may be received by the Company upon exercise or conversion of 
said securities, shall be, for each share issued as a result of the issuance of said securities, at least 
equal to the issue price defined above, 
 
resolves that the Board of Directors shall have full powers, with the option to sub-delegate such 
powers in accordance with the law, to implement this delegation of authority in accordance with the 
conditions laid down by law and the Bylaws, in particular to: 
 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued, with or without premium, 
 
- set the amounts to be issued, the date from which the shares or securities giving access to the 

capital to be issued will carry dividend rights, which may be retroactive, the method of paying them 
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up and, where applicable, the terms and conditions for exercising rights to exchange, convert, 
redeem or otherwise allocate shares or securities giving access to the capital, 
 

- make any adjustments required pursuant to legal or regulatory provisions and, where applicable, 
applicable contractual stipulations, to protect the rights of holders of securities rights giving access 
to the Company's capital, and  
 

- suspend, where applicable, the exercise of the rights attached to such securities for a maximum 
period of three months, 

 
resolves that the Board of Directors may: 
 
- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 

connection with the capital increases carried out pursuant to the delegation referred to in this 
resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital, after each transaction, 
 

- take all measures and carry out all formalities required for the admission of the securities thus 
issued to listing on the regulated market of Euronext Growth Paris and any other market on which 
the Company's shares may then be listed, 
 

- take all measures, enter into all commitments and carry out all formalities required for the 
successful completion of the proposed issue, as well as for the purpose of making the resulting 
capital increase definitive, and make the corresponding amendments to the Bylaws of the 
Company, 

 
notes that, should the Board of Directors use the delegation of authority granted to it under this 
resolution, it will report thereon to the next ordinary general meeting in accordance with the law and 
regulations, 
 
resolves that this delegation is granted for a period of twenty-six (26) months from the date of this 
meeting and supersedes any prior authorization having the same purpose. 
 
 
Twenty-third resolution 

Delegation to the Board to increase the number of shares to be issued in the event of a capital 
increase with or without preferential subscription rights 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings, 
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report, 
 
in accordance with the provisions of Articles L. 225-129, L. 225-129-2, L. 225-135, L. 225-135-1 et 
seq, L. 228-91, L. 228-92 and L. 228-93 of the Commercial Code, 
 
delegates to the Board of Directors the power to increase the number of shares or securities to be 
issued in the event of oversubscription in the context of the Company's capital increases with or 
without preferential subscription rights decided on by virtue of the above resolutions, under the 
conditions provided for in Articles L. 225-135-1 and R. 225-118 of the Commercial Code (i.e., to date, 
within thirty days of the closing of the subscription period, at the same price as that used for the initial 
issue and up to a limit of 15% of the initial issue), said shares conferring the same rights as the 
existing shares, subject to their date of dividend entitlement, 
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specifies that the nominal amount of the capital increases decided under this resolution will be 
deducted from the amount of the overall ceiling referred to in the Twenty-fourth resolution below, for 
the capital increases without preferential right of subscription, amount to which shall be added, as the 
case may be, the additional amount of shares or securities which may be issued in addition, in order to 
preserve in accordance with the law and where applicable the relevant contractual provisions, the 
rights of the holders of securities and other rights giving access to the capital, 
 
resolves that the Board of Directors shall have full powers, with the option to sub-delegate such 
powers in accordance with the law, to implement this delegation of authority in accordance with the 
conditions laid down by law and the Bylaws, in particular to: 
 
- determine the dates, terms and conditions of any issue as well as the form and characteristics of 

the shares or securities giving access to the capital to be issued, with or without premium, 
 
- set the amounts to be issued, the date from which the shares or securities giving access to the 

capital to be issued will carry dividend rights, which may be retroactive, the method of paying them 
up and, where applicable, the terms and conditions for exercising rights to exchange, convert, 
redeem or otherwise allocate shares or securities giving access to the capital, 
 

- make any adjustments required pursuant to legal or regulatory provisions and, where applicable, 
applicable contractual stipulations, to protect the rights of holders of securities and other rights 
giving access to the Company's capital, and  
 

- suspend, where applicable, the exercise of the rights attached to such securities for a maximum 
period of three months, 

 
resolves that the Board of Directors may: 
 
- at its sole initiative and when it deems appropriate, charge the costs, duties and fees incurred in 

connection with the capital increases carried out pursuant to the delegation referred to in this 
resolution against the amount of the premiums relating to such transactions and deduct from the 
amount of such premiums the sums necessary to increase the legal reserve to one-tenth of the 
new capital, after each transaction, 

 
- take any decision with a view to admitting the securities and securities so issued to trading on the 

A Euronext Growth market in Paris, and more generally, 
 

- take all measures, enter into all commitments and carry out all formalities required for the 
successful completion of the proposed issue, as well as for the purpose of making the resulting 
capital increase definitive, and make the corresponding amendments to the Bylaws of the 
Company. 

 
notes that, should the Board of Directors use the delegation of authority granted to it under this 
resolution, it will report thereon to the next ordinary general meeting in accordance with the law and 
regulations, 
 
resolves that this delegation is granted for a period of twenty-six (26) months from the date of this 
meeting and supersedes any prior authorization having the same purpose. 
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Twenty-fourth resolution 

Overall limitations on the amount of issues made under the Fifteenth resolution to the Twenty-third 
resolution aforementioned 
 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report, 
 
resolves that: 
 
- the maximum overall nominal amount of the capital increases which may be carried out pursuant 

to the delegations granted under the terms of the Fifteenth resolution to Twenty-third resolution (to 
the exclusion of the Twentieth resolution) above may not exceed 833,756.52 euros, it being 
specified that the additional amount of shares to be issued to preserve, in accordance with the 
legal or regulatory provisions and, where applicable, the applicable contractual stipulations, the 
rights of the holders of securities and other rights giving access to shares shall be added to this 
ceiling, 

 
- the maximum aggregate nominal amount of debt securities which may be issued pursuant to the 

delegations granted under the aforementioned resolutions is set at 300,000,000 euros (or the 
equivalent value at the date of issue of this amount in foreign currency or in a unit of account 
established by reference to several currencies), it being specified that this ceiling does not apply to 
the debt securities referred to in Articles L. 228-40, L. 228-36-A and L. 228-92 paragraph 3 of the 
Commercial Code, the issue of will be decided or authorized by the Board of Directors under the 
conditions provided for in Article L. 228-40 of the Commercial Code, or in other cases, under the 
conditions that the Company determines in accordance with the provisions of Article L. 228-36- A 
of the Commercial Code, 

 
 

resolves further that in any event (i) the maximum aggregate nominal amount of the capital increases 
that may be carried out pursuant to the delegations of authority granted under the Fifteenth resolution 
to Twenty-third resolution above shall not exceed 1.389.594,20 euros, it being specified that the 
additional amount of shares to be issued to preserve, in accordance with the legal or regulatory 
provisions and, where applicable, the applicable contractual stipulations, the rights of the holders of 
securities and other rights giving access to shares shall be added to this ceiling and (ii) the maximum 
aggregate nominal amount of debt securities which may be issued pursuant to the delegations granted 
under the aforementioned resolutions is set at 300,000,000 euros (or the equivalent value at the date 
of issue of this amount in foreign currency or in a unit of account established by reference to several 
currencies), it being specified that this ceiling does not apply to the debt securities referred to in 
Articles L. 228-40, L. 228-36-A and L. 228-92 paragraph 3 of the Commercial Code, the issue of will 
be decided or authorized by the Board of Directors under the conditions provided for in Article L. 228-
40 of the Commercial Code, or in other cases, under the conditions that the Company determines in 
accordance with the provisions of Article L. 228-36- A of the Commercial Code. 
 
Twenty-fifth resolution 

Delegation of authority granted to the Board of Directors to increase the capital by incorporation of 
premiums, reserves, profits or other 
 
The General Meeting, ruling under the conditions of quorum and majority provided for in Article L. 225-
130 of the Commercial Code,  
 
having reviewed the report of the Board of Directors,  
 
in accordance with the provisions of Articles  L. 225-129, L. 225-129-2, L. 225-130 and L. 22-10-49, of 
the Commercial Code, 
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delegates to the Board of Directors, with the right of sub-delegation under the conditions provided for 
by law, the power to decide on one or more capital increases by incorporation into the capital of 
premiums, reserves, profits or other items, the capitalization of which will be legally and statutorily 
possible, either in the form of an allocation of new free shares, or by increasing the nominal value of 
the existing shares, or by a combination of these two procedures, the said shares conferring the same 
rights as the existing shares, subject to the date of entitlement to dividends, 
 
resolves that the total nominal amount of the share capital increases which may be carried out 
immediately and/or in the future may not exceed 2,000,000 euros, to which may be added, where 
applicable, the additional amount of shares to be issued to preserve, in accordance with the legal or 
regulatory provisions and as the case may be the applicable contractual stipulations, the rights of the 
holders of securities and other rights giving access to shares, it being stipulated that this ceiling is set 
autonomously and separately from the ceiling referred to in Twenty-fourth resolution above, 
 
resolves, in accordance with the provisions of Article L. 225-130 of the Commercial Code, that in the 
event of use by the Board of Directors of the present delegation, the rights forming fractional shares 
shall not be negotiable and that the corresponding securities shall be sold, the sums from the sale 
being allocated to the holders of the rights within the period provided for by the regulations, 
 
resolves that this delegation is granted for a period of twenty-six (26) months from the date of this 
general meeting and supersedes any prior authorization having the same purpose. 
 
 
Twenty-sixth resolution 

Authorization to the Board of Directors to grant options to subscribe for or purchase shares of the 
Company  
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings, 
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report, 
 
authorizes the Board of Directors, within the framework of Articles L. 225-177 to L. 225-185 of the 
Commercial Code, to grant, during the periods authorized by law, on one or more occasions, to 
members of the salaried personnel and/or corporate officers (or some of them) of the Company and of 
the companies and economic interest groups linked to the Company under the conditions defined in 
Article L. 225-180-I of the said Code, options giving the right to subscribe to or purchase ordinary 
shares, it being specified that: 
 
- the number of options granted under this authorization shall not entitle the holder to purchase or 

subscribe for more than 2,779,188 shares with a nominal value of 0.05 euro each,  
 

- this number shall be deducted from the overall ceiling referred to in the Twenty-eighth resolution 
below, and 

 
- the options granted to corporate officers and executives, members of the executive committee will 

be subject to performance conditions (i.e. 1/3 if the Company reaches a certain level of cash flow, 
1/3 if clinical and/or regulatory target is met and 1/3 if manufacturing target is met), taking into 
account, if applicable, any policy adopted by the Board of Directors in this regard in accordance 
with applicable regulations, including, in particular, the rules adopted by Nasdaq in the United 
States relating to the granting of supplementary compensation and incentive instruments to 
executives on the basis of erroneous financial statements ("clawback policies"), 

 
- the options will have an exercise schedule of at least three years (i.e. at least part of the options 

granted will not be exercisable until the third anniversary of their grant), the Board of Directors 
having the option, however, to provide for an acceleration of all or part of the exercise schedule in 
the event of a change of control of the Company, 
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- the total number of shares which may be subscribed upon exercise of the share subscription 
options granted and not yet exercised may never exceed one third of the share capital, 

 
specifies that the Board of Directors must, if the Company's shares are admitted to trading on the 
regulated market of Euronext in Paris, comply with the provisions of Article L. 22-10-58 of the 
Commercial Code in order to be able to grant share subscription or purchase options to the 
Company's managers referred to in the fourth paragraph of Article L. 225-185 of the Commercial 
Code, 
 
resolves that this authorization is granted for a period of twelve (12) months as from this date and 
terminates any previous authorization having the same purpose, 
 
resolves that this authorization includes, in favor of the beneficiaries of the subscription options, an 
express waiver by the shareholders of their preferential subscription right to the shares that will be 
issued as and when the subscription options are exercised, and will be implemented under the 
conditions and in accordance with the procedures provided for by the law and regulations in force on 
the day of the granting of the purchase or subscription options, as applicable, 
 
resolves that the purchase or subscription price per share shall be set by the Board of Directors on the 
day the option is granted in accordance with the provisions of Article L. 225-177 of the Commercial 
Code and shall be at least equal to the highest closing price of a share of the Company on Euronext 
Growth Paris and on Nasdaq or any other market on which the Company's shares are traded 
(including, as the case may be, in the form of American Depositary Shares) prior to the date of the 
decision of the Board of Directors to grant the options, without in any event being less than ninety-five 
percent (95%) of the average quoted price of a share of the Company on Euronext Growth Paris and 
on Nasdaq or any other market on which the shares of the Company would then be listed (including, if 
applicable, in the form of American Depositary Shares) during the twenty (20) stock market sessions 
preceding the date of the Board of Directors' decision to grant the options, it being specified that when 
an option allows its beneficiary to purchase shares that have already been purchased by the 
Company, its exercise price, without prejudice to the foregoing clauses and in accordance with the 
applicable legal provisions, may not be less than 80% of the average price paid by the Company for all 
of the shares that it has previously purchased, 
 
resolves that the price set for the subscription or purchase of the shares to which the options give the 
right may not be modified during the term of the options, it being specified however that if the 
Company were to carry out one of the transactions referred to in Article L. 225-181 of the Commercial 
Code, it would have to take the necessary measures to protect the interests of the option beneficiaries 
under the conditions set out in Article L. 228-99 of the Commercial Code, 
 
resolves that, should it be necessary to make the adjustment provided for in Article L. 228-99 3° of 
the Commercial Code, the adjustment will be performed by applying the method provided for in Article 
R. 228-91 of the Commercial Code, it being specified that the value of the preferential subscription 
right as well as the value of the share before detachment of the subscription right will, if necessary, be 
determined by the Board of Directors based on the subscription, exchange or sale price per share 
used for the last transaction involving the Company's capital (capital increase, contribution of 
securities, sale of shares, etc.) during the six (6) months prior to the meeting of the said Board of 
Directors or, if no such transaction is carried out during this period, according to any other financial 
parameter which appears relevant to the Board of Directors (and which will be validated by the 
Company's auditors), 
 
resolves that in the event of the issuance of new equity securities or new securities giving access to 
the capital as well as in the event of a merger or demerger of the Company, the Board of Directors 
may suspend the exercise of the Options, if applicable, 
 
sets the period of validity of the options at ten (10) years from the date of grant, it being specified, 
however, that this period may be reduced by the Board of Directors for beneficiaries resident in a 
given country to the extent necessary to comply with the law of that country, 
 
grants full powers to the Board of Directors within the above limits to: 
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- determine the identity of the beneficiaries of the stock options and the number of options to be 
granted to each of them, 
 

- set the purchase and/or subscription price of the shares to which the options entitle the holder 
within the limits of the aforementioned texts, it being specified that the subscription price per share 
must be higher than the nominal value of the share, 
 

- ensure that the number of stock options granted by the Board of Directors is set in such a way that 
the total number of stock options granted and not yet exercised cannot give the right to subscribe 
to a number of shares exceeding one third of the share capital, 
 

- determine the terms of the stock option plan and to set the conditions under which the options will 
be granted, including, in particular, the timetable for exercising the options granted, which may 
vary according to the holders; it being specified that these conditions may include clauses 
prohibiting the immediate resale of all or part of the shares issued on exercise of the options, 
within the limits set by law, 

 
- acquire the shares of the Company, if necessary, in order to sell any shares to which the stock 

options entitle the holder, 
 

- carry out, either themselves or through an agent, all acts and formalities for the purpose of 
finalizing the capital increases which may be carried out by virtue of the authorization that is the 
subject of this delegation, 
 

- charge, if it deems necessary, the costs of the capital increases against the amount of the 
premiums relating to these increases and deduct from this amount the sums necessary to bring 
the legal reserve to one tenth of the new capital after each increase, 
 

- amend the Bylaws accordingly and in general do all that is necessary. 
 
specifies that the Board of Directors may, within the limits it has previously set, sub-delegate the 
powers granted to it under this resolution in accordance with the applicable legal and regulatory 
provisions, 

resolves that the Board of Directors shall inform the Ordinary General Meeting each year of the 
transactions carried out under this resolution. 
 
 
Twenty-seventh resolution 

Authorization to the Board of Directors to proceed with the free allocation of existing and/or new 
ordinary shares  
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings, 
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report, 
 
in accordance with the provisions of Article L. 225-197-1 et seq of the Commercial Code, 
 
authorizes the Board of Directors to make one or more free allocations of existing shares or shares to 
be issued by the Company to employees of the Company, or certain categories of employees, and/or 
to its corporate officers who meet the conditions set out in Article L. 225-197-1, II of the Commercial 
Code, as well as to the benefit of the employees of companies or economic interest groups in which 
the Company holds, directly or indirectly, at least 10% of the capital or voting rights on the date of 
allocation of the shares concerned, 
 
specifies that, should the Company's shares be admitted to trading on the regulated market of 
Euronext in Paris, the Board of Directors must comply with the provisions of Article L. 225-197-6 of the 
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Commercial Code in order to be able to grant free shares to corporate officers who meet the 
conditions set out in Article L. 225-197-1, II of the Commercial Code, 
 
resolves to set at 2,779,188 shares with a unit nominal value of 0.05 euro the total number of shares 
that may be allocated free of charge by the Board of Directors by virtue of this authorization, it being 
specified that (i) the total number of shares allocated free of charge by the Board of Directors may 
never exceed the overall limit of 10% of the Company's existing share capital on the date of the 
decision to allocate them, (ii) this number will be counted against the overall ceiling provided for in the 
Twenty-eighth resolution below, and (iii) the shares that may be granted to corporate officers and 
senior managers, members of the executive committee of the Company, must be subject to 
performance conditions (i.e. 1/3 if the Company reaches a certain level of cash flow, 1/3 if clinical 
and/or regulatory target is met and 1/3 if manufacturing target is met), taking into account, if 
applicable, any policy adopted by the Board of Directors in this regard in accordance with applicable 
regulations, including, in particular, the rules adopted by Nasdaq in the United States relating to the 
granting of supplementary compensation and incentive instruments to executives on the basis of 
erroneous financial statements ("clawback policies"), 
 
resolves that the allocation of the shares to their beneficiaries shall be definitive, subject to the 
fulfilment of any conditions or criteria set by the Board of Directors, at the end of a period of at least 
three (3) years (the " Vesting Period") and that the beneficiaries of these shares shall, where 
applicable, retain them for a period set by the Board (the "Retention Period") which, together with the 
Vesting Period, may not be less than three (3) years, it being specified that the Board of Directors 
shall have the right to provide, if applicable, in the event of a change of control of the Company, for an 
acceleration of the Vesting Period and the Retention Period, in whole or in part, without the latter 
being less than one (1) year and the Retention Period combined with that of the Vesting Period being 
less than two (2) years, 
 
resolves, notwithstanding the above, that the shares will be definitively allocated before the end of the 
Vesting Period in the event of the beneficiary's disability corresponding to the classification in the 
second and third categories provided for in Article L. 341-4 of the Social Security Code, 
 
resolves that the shares allocated will be freely transferable in the event of a request for allocation 
made by the heirs of a deceased beneficiary or in the event of the beneficiary's disability 
corresponding to their classification in the aforementioned categories of the Social Security Code, 
 
resolves that the duration of the Vesting Period and the Retention Period shall be set by the Board of 
Directors within the above-mentioned limits, 
 
notes that, in accordance with the provisions of Article L. 225-197-1 of the Commercial Code, when 
the allocation concerns shares to be issued, this authorization automatically entails in favor of the 
beneficiaries of the shares allocated free of charge the waiver by the partners of their preferential 
subscription right to the new shares issued, the corresponding capital increase being definitively 
completed by the sole fact of the definitive allocation of the shares to the beneficiaries, 
 
notes that this decision entails, insofar as necessary, the waiver by the partners in favor of the 
beneficiaries of free shares of the part of the reserves, profits or premiums which, if applicable, will be 
used in the event of the issue of new shares at the end of the Vesting Period, for the realization of 
which all powers are delegated to the Board of Directors, 
 
delegates to the Board of Directors all powers to: 
 
- record the existence of sufficient reserves and transfer the sums necessary to pay up the new 

shares to be allocated to an unavailable reserve account at the time of each allocation, 
 

- determine the identity of the beneficiaries of the grants as well as the number of free shares which 
may be granted to each of them, 
 

- set the conditions and, if applicable, the criteria for the allocation of these shares, 
 

if applicable: 
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- decide, at the appropriate time, on the capital increase(s) corresponding to the issue of any new 
shares allocated free of charge, 
 

- acquire any shares necessary to remit any existing shares allocated free of charge, 
 

- take all appropriate measures to ensure compliance with the retention obligation required of 
beneficiaries, 
 

- and, in general, to do all that is necessary to implement this authorization within the framework of 
the legislation in force, 

 
specifies that the Board of Directors may, within the limits it has previously set, sub-delegate the 
powers granted to it under this resolution, in accordance with the applicable legal and regulatory 
provisions, 

resolves that the Board of Directors will inform the General Meeting each year of the transactions 
carried out under this resolution, in accordance with the provisions of Article L. 225-4 of the 
Commercial Code. 

sets the period of validity of this delegation at twelve (12) months as from today, 
 
specifies that this delegation of powers supersedes any authorization previously granted for the 
purpose of allocating free shares in the Company. 
 
 
Twenty-eighth resolution   

Overall limits on the amount of issues made under the above issues made under the Twenty-sixth 
resolution and the Twenty-seventh resolution above 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings,  
 
having reviewed the report of the Board of Directors and the auditors' special report, 
 
resolves that the sum of (i) the shares that may be issued or acquired upon exercise of the options 
granted under the Twenty-sixth resolution above, and (ii) the shares that would be granted free of 
charge under the Twenty-seventh resolution above, may not exceed 2,779,188 shares, it being 
specified that the additional amount of shares to be issued to preserve, in accordance with the 
applicable contractual provisions, the rights of the holders of securities and other rights giving access 
to shares shall be added to this ceiling. 
 
 
Twenty-ninth resolution 

Delegation to the Board of Directors to proceed with an increase in the share capital, the subscription 
of which would be reserved for the members of a company savings plan established pursuant to 
Articles L. 3332-1 et seq. of the Labor Code. 
 
The General Meeting, voting under the quorum and majority conditions required for extraordinary 
general meetings, 
 
having reviewed the report of the Board of Directors and the Statutory Auditors' report, established 
according to the law, 
 
pursuant to the provisions of Article L. 225-129 et seq. of the Commercial Code, in particular Articles 
L. 225-129-2, L. 225-129-6 and L. 225-138-1, and Articles L. 3332-18 et seq of the Labor Code, 
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delegates to the Board of Directors all powers to carry out an increase in the share capital on one or 
more occasions at their sole discretion, by issuing ordinary shares reserved, directly or through a 
company mutual fund, for members of a savings plan as provided for in Articles L. 3332-1 et seq. 
3332-1 et seq. of the Labor Code, which would be open to employees of the Company and of 
companies affiliated to it within the meaning of Article L. 225-180 of the Commercial Code and Article 
L. 3344-1 of the Labor Code, and who also meet the conditions which may be set by the Board of 
Directors (the "Group Employees"), 
 
resolves to consequently cancel the preferential subscription right granted to shareholders by Article 
L. 225-132 of the Commercial Code and to reserve the subscription of the said shares to the Group's 
Employees, 
 
sets the period of validity of this delegation at eighteen (18) months from the date of this General 
Meeting, 
 
sets the maximum nominal amount of the shares that may be so issued at 56,818 euros, 
 
resolves that the issue price of a share shall be determined by the Board of Directors in accordance 
with the provisions set out in Article L. 3332-20 of the Labor Code. 
 
_________________________________________________________________________________ 
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MODALITIES OF PARTICIPATION 
 
 
 
1. Participation in the meeting 
 
All shareholders, regardless of the number of shares they own, have the right to participate in the 
meeting. 
 
 

1.1 Preliminary formalities to be carried out in order to participate in the general meeting 
 
In accordance with article R.225-85 of the French Commercial Code, shareholders must provide proof 
of ownership of their shares on the Record Date, i.e. June 23, 2023 at midnight, Paris time (hereinafter 
referred to as D-2), either in the registered share accounts held on behalf of the Company by its agent, 
Société Générale, or in the bearer share accounts held by an authorized intermediary. 
 
For registered shareholders, this registration on D-2 in the registered share accounts is sufficient to 
enable them to participate in the meeting. 
 
For bearer shareholders, this registration of shares in the account must be evidenced by a certificate 
of participation issued by the account holder, who will thus provide proof of the shareholder's status as 
a shareholder. The certificate of participation is established in the name of the shareholder or on 
behalf of the non-resident shareholder represented by the registered intermediary. The account holder 
must attach the certificate of participation to the postal or proxy voting form, or to the request for an 
admission card, and send it to Société Générale (Service Assemblées, CS 30812, 44 308 Nantes 
Cedex 3). 
 
Shareholders may sell all or part of their shares at any time, however if the sale (transfer of ownership) 
is completed 
 

- before D-2 – midnight Paris time, the vote expressed by mail, the proxy, the admission card, 
possibly accompanied by a certificate of participation, will be invalidated or modified 
accordingly; 

 
- after D- midnight Paris time, whatever the means used, it will neither be notified by the 

authorized intermediary nor taken into consideration by the Company. 
 
 

1.2 Methods of participation in the Meeting 
 
The shareholder has the right to participate in the General Meeting : 
 

- either by attending in person, 
- or by voting by correspondence, 
- or by being represented by any individual or legal entity of his choice, 
- or by being represented by the Chairman of the General Meeting. 

 
Any shareholder who has already cast a postal vote, sent a proxy or requested an admission card or a 
certificate of participation (under the conditions defined in paragraph II of article R225-85), may no 
longer choose another method of participation in the Meeting. It is however specified that the 
shareholder who has voted remotely (by Internet or by using the paper voting form) will no longer be 
able to vote directly at the meeting or to be represented at the meeting by virtue of a proxy, but will be 
able to attend the meeting, unless otherwise provided for in the articles of association. 
 
 
1.2.1 Shareholders wishing to participate personally in the general meeting 
 
The shareholder wishing to attend the general meeting in person must obtain an admission card. 
 



Non binding, unofficial English translation for information purposes only. 
Original in French. 

 

37 / 49 

Registered shareholders who have been registered for at least one month as of the date of the 
notice of meeting will receive the notice of meeting brochure together with a single form by post. 
 
They may obtain an admission card by returning the duly completed and signed single form using the 
pre-paid reply envelope enclosed with the notice of meeting received by post. 
 
Holders of bearer shares should send a request for a single form to their securities account holder. 
In the latter case, if they have not received their admission card by June 23, 2023 (D-2 business 
days), they must ask their securities account holder to deliver them a certificate of participation which 
will enable them to prove their status as shareholders on D-2 in order to be admitted to the Meeting. 
 
Any request received by June 23, 2023 (D-3) at the latest will be taken into account. In order to 
facilitate the organization of the reception, it would nevertheless be advisable for shareholders wishing 
to attend the meeting to make their request as soon as possible in order to receive the card in due 
time. 
 
 
1.2.2 Shareholders unable to attend the general meeting in person 
 
Shareholders who are unable to attend the meeting in person may participate by i) appointing a proxy 
or ii) voting by mail. 
 
 
1.2.2.1 Appointment - Revocation of a proxy 
 
A shareholder who has chosen to be represented by a proxy of his or her choice may notify this 
appointment or revoke it : 
 
- by post, using the voting form sent either directly for the registered shareholders or by the holder of 
the securities account for bearer shareholders and received by Société Générale, Service des 
assemblées générales, CS 30812, 44 308 Nantes Cedex no later than June 23, 2023 ; 
 
- In accordance with the provisions of Article R.225-79 of the French Commercial Code, and subject to 
having signed a duly completed proxy form, notification to the company of the appointment and 
revocation of a proxy may also be made electronically, in the form of a scanned copy, in accordance 
with the following procedures: 
 

- for pure registered shareholders, by sending an e-mail containing the scanned copy of the 
proxy form as an attachment to the following e-mail address: agm@cellectis.com 
 
The message must specify the name, first name and address of the shareholder as well as the 
surname, first name and address of the appointed or revoked proxy, 
 
- for holders of administered registered shares or bearer shares, by sending an e-mail 
containing a scanned copy of the proxy form as an attachment to the following e-mail address: 
agm@cellectis.com  
 
The message must specify the name, first name, address and bank details of the shareholder 
as well as the surname, first name and address of the appointed or revoked proxy. The 
shareholders concerned must ask their account holder who manages their securities account 
to send written confirmation (by mail or fax) to Société Générale, Service des assemblées 
générales, CS 30812, 44 308 Nantes Cedex. 

 
Scanned copies of unsigned proxy forms will not be taken into account. 
 
Only duly signed notifications of appointment or revocation of proxies, completed and received by 
June 23, 2023 at the latest, will be taken into account. Moreover, only notifications of appointment or 
revocation of proxies may be sent to the e-mail address agm@cellectis.com, any other request or 
notification relating to any other subject may not be taken into account and/or processed. 
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It is reminded that written and signed proxies must indicate the name, first name and address of the 
shareholder as well as those of the proxy. The revocation of a proxy is carried out under the same 
formal conditions as those used for its appointment. 
 
It is specified that for any proxy given by a shareholder without indication of a proxy, the chairman of 
the shareholders' meeting will issue a vote according to the recommendations of the board of 
directors. 
 
 
1.2.2.2 Remote voting using the single form 
 
Shareholders who do not attend this meeting in person and who wish to vote by mail or be 
represented by proxy by giving their proxy to the chairman of the meeting, may : 
 

- for registered shareholders: return the single postal voting form or proxy form, which will be 
sent to them with the convening notice, using the pre-paid reply envelope enclosed with the 
convening notice, 

 
- for bearer shareholders: request this form by letter to the account holder. This request must be 

received no later than six (6) days before the date of this Meeting, i.e. June 21, 2023. 
 
The single postal voting form or proxy form must be returned to the account keeper, who will forward it 
to Société Générale together with a certificate of participation proving the shareholder's status on D-2. 
 
The shareholders will return their forms in such a way that Société Générale can receive them at the 
latest on June 23, 2023. 
 
It is specified that no form received by the Company after this date will be taken into account. 
 
 
2. Requests for the inclusion of draft resolutions or items on the agenda 
 
One or more shareholders representing at least the fraction of the share capital provided for by the 
applicable legal and regulatory provisions may request the inclusion of items on the agenda or draft 
resolutions under the conditions provided for in Articles L.225-105 and R.225-71 to R.225-73 of the 
French Commercial Code. 
 
Requests for the inclusion of items or draft resolutions on the agenda by shareholders meeting the 
legal requirements must be sent, under the conditions provided for in Article R.225-73 of the French 
Commercial Code, to the registered office of the Company (8, rue de la Croix Jarry - 75013 Paris – 
France), by registered letter with acknowledgement of receipt no later than the twenty-fifth calendar 
day before the date set for the holding of the General Meeting, i.e. June 2, 2023. 
 
They must be accompanied by a certificate of account registration which proves that the authors of the 
request hold or are represented by the fraction of the share capital required by article R. 225-71 
above. Requests for the inclusion of draft resolutions must also be accompanied by the text of the 
draft resolutions, and requests for the inclusion of items on the agenda must be substantiated. 
 
The consideration by the meeting of the items and draft resolutions submitted by the shareholders in 
accordance with the legal and regulatory conditions is subject to the transmission by the authors of the 
request of a new certificate proving the registration of the shares in account under the same conditions 
on D-2. 
 
These new items or draft resolutions will be included in the agenda of the meeting and brought to the 
attention of the shareholders under the conditions determined by the regulations in force. 
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3. Written questions 
 
In accordance with Article R.225-84 of the French Commercial Code, any shareholder wishing to ask 
written questions must, as from the date of this publication and no later than the fourth business day 
preceding the date of the meeting, i.e. June 21, 2023, send their questions to the registered office by 
registered letter with acknowledgement of receipt to the chairman of the board of directors, or by 
electronic means to the following e-mail address: agm@cellectis.com. 
 
In order to be taken into account, such questions must be accompanied by a certificate of registration. 
 
 
4. Shareholders' right of communication 
 
The documents that must be made available to shareholders in connection with the meeting will be 
made available at the Company's registered office, as from the publication of the convening notice of 
the meeting. 

 
 
 
 
 
 

 
________________________ 
The Board of Directors 

 
 

 
 
 
 
 



Non binding, unofficial English translation for information purposes only. 
Original in French. 

 

40 / 49 

OVERVIEW 
 

YEAR ENDING DECEMBER 31st 2022 
 
 
Cellectis S.A. (or “Cellectis”, the “Company” or “us”) is incorporated as a société anonyme, or S.A., 
under the laws of the French Republic. Our principal executive offices are located at Paris.  
 
We are a clinical stage biotechnological company, employing our core proprietary technologies to 
develop products based on gene-editing, with a portfolio of allogeneic Chimeric Antigen Receptor T-
cells, or UCART, product candidates in the field of immuno-oncology and gene-edited hematopoietic 
stem and progenitor cells, or HSPC, product candidates in other therapeutic indications. 
 
Our UCART product candidates, based on gene-edited T-cells that express chimeric antigen 
receptors, or CARs, seek to harness the power of the immune system to target and eradicate cancer 
cells. We believe that CAR-based immunotherapy is one of the most promising areas of cancer 
research, representing a new paradigm for cancer treatment. We are designing next-generation 
immunotherapies that are based on gene-edited CAR T-cells. Our gene-editing technologies allow us 
to create allogeneic CAR T-cells, meaning they are derived from healthy donors rather than the 
patients themselves. We believe that the production of allogeneic CAR T-cells will allow us to develop 
cost-effective, “off-the-shelf” products that are capable of being stored and distributed worldwide. Our 
gene-editing expertise also enables us to develop product candidates that feature certain safety and 
efficacy attributes, including control properties designed to prevent them from attacking healthy 
tissues, to enable them to tolerate standard oncology treatments, and to equip them to resist 
mechanisms that inhibit immune-system activity.  
 
Together with our focus on immuno-oncology, we are using, through our .HEAL platform, our gene-
editing technologies to develop HSPC product candidates for genetic diseases.  .HEAL is a new gene-
editing platform developed by Cellectis that leverages the power of TALEN technology to allow highly 
efficient gene inactivation, insertion and correction in hematopoietic stem and progenitor cells.  We 
have announced preclinical programs in sickle cell disease, lysosomal storage disorders and primary 
immunodeficiencies. 
 
We also own 48.19 % (as of March 31, 2023) of Calyxt, through which our Plants segment is carried 
out. Calyxt is a plant-based synthetic biology company that leverages its proprietary PlantSpring™ 
technology to engineer plant metabolism to produce innovative, high-value, and sustainable materials 
and products for use in helping customers meet their sustainability targets and financial goals. 
 
Our ordinary shares have been traded on the Euronext Growth market of Euronext in Paris since 
February 7, 2007 and our ADSs have traded on the Nasdaq Global Market in New York since March 
30, 2015. 
 
In January 2023, Cellectis has filed a prospectus supplement with the Securities and Exchange 
Commission (SEC) relating to an At-The-Market (ATM) Program, pursuant to which it may offer and 
sell to eligible investors a total gross amount of up to $60 million of American Depository Shares 
(“ADS”), each ADS representing one ordinary share of Cellectis. In February 2023, Cellectis 
completed a public placement of 9,907,800 ADSs on the Nasdaq for gross proceeds of approximately 
$22,783,330 (€20,875,325.27), each ADS representing one ordinary share of Cellectis. 
 
The financial statements of the Company for the financial year ended December 31, 2022 include 
Cellectis and its three subsidiaries located in the United States, Cellectis, Inc., Cellectis Biologics, Inc. 
and Calyxt, Inc. (the "Group"). The details of these consolidated financial data between the 
Therapeutics segment – Cellectis – and the Plants segment – Calyxt – appear in the financial results 
for the twelve months ended December 31, 2022. Following the signature of the merger agreement 
between Cibus Global LLC and Calyxt, Inc. signed on January 17, 2023, Cellectis considers that 
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Calyxt meets the definition of a group of assets held for sale as of December 31, 2022. Consequently, 
Calyxt has been classified as a discontinued operation. 
 
As of December 31, 2022, Cellectis S.A. held 100% of Cellectis, Inc. and Cellectis, Inc. held 100% of 
Cellectis Biologics, Inc. and approximately 49.1% of the outstanding ordinary shares of Calyxt, Inc. 
 
Until July 25, 2017, Cellectis S.A. held 100% of Calyxt, Inc. On July 25, 2017, Calyxt, Inc. completed 
its IPO on the Nasdaq raising a total of $64.4 million, before banking commissions and all other fees 
related to the offering, following the issuance and registration of 8,050,000 shares at $8.00 per share. 
Calyxt, Inc. shares are listed on the Nasdaq under the ticker "CLXT". In May 2018, Calyxt completed a 
secondary offering of 4,057,500 ADS at a price of $15.00 per ADS, raising gross proceeds of $60.9 
million. Cellectis purchased 550,000 Calyxt shares at a price of $15.00 per share. Furthermore, in 
connection with the acquisition on June 14, 2018 of U.S. bonus shares (RSU) from certain employees 
and non-employees of Calyxt and Cellectis, Cellectis bought approximately 63,175 ordinary shares of 
Calyxt at a price of $19.49 per share (closing price published by Nasdaq on June 14, 2018) directly 
from these employees and non-employees as part of share repurchase transactions dated June 13, 
2018. The number of shares offered takes into account the exercise in full by the arranging banks of 
their over-allotment option and the purchase of $20 millions of shares by Cellectis S.A. On October 16, 
2020, Calyxt, Inc. has entered into definitive agreements with institutional investors for the purchase 
and sale of 3,750,000 shares of Calyxt’s common stock, at a purchase price of $4.00 per share, in a 
registered direct offering, including 1,250,000 shares subscribed by Cellectis. In September 2021, 
Calyxt launched a $50 million ATM share issuance program (the “Calyxt ATM Program”). As of 
December 31, 2021, Calyxt has issued approximately 1.4 million shares of common stock under the 
Calyxt ATM program for net proceeds of $3.9 million.  
 
On February 23, 2022, Calyxt announced the placement to an institutional investor in an underwritten 
offering of (i) 3,880,000 shares of Calyxt common stock, (ii) pre-funded warrants to purchase up to 
3,880,000 shares of its common stock, and (iii) common warrants to purchase up to 7,760,000 shares 
of its common stock (the "Offering")The shares of common stock and the pre-funded warrants were 
each sold in combination with corresponding common warrants, with one common warrant to 
purchase one share of common stock for each share of common stock or each pre-funded warrant 
sold. The pre-funded warrants will have an exercise price of $0.0001 per share of Calyxt common 
stock and the common warrants will have an exercise price of $1.41 per share of Calyxt common 
stock.  

On January 13, 2023, Calyxt and Calypso Merger Subsidiary, LLC, a Delaware limited liability 
company and wholly-owned subsidiary of Calyxt, et Cibus Global LLC entered into an Agreement and 
Plan of Merger with Cibus and certain other parties named therein (the “Merger Agreement”), pursuant 
to which, subject to the terms and conditions thereof, Calyxt and Cibus will merge in an all-stock 
transaction.Following the closing of the Calyxt Merger, we are expected to own approximately 2.4% of 
the equity interests of the combined company. In connection with the Merger Agreement, we executed 
a voting agreement with Cibus to vote in favor of and approve all the transactions contemplated by the 
Merger Agreement, subject to the terms and conditions thereof.   
 
The Company does not have any branches.  
 
 
Group activity over the year ended December 31, 2022 
 
Clinical Trials  
 
BALLI-01 (evaluating UCART22) in relapsed or refractory B-cell acute lymphoblastic leukemia 
(r/r B-ALL) 
 
UCART22 is an allogeneic engineered T-cell product candidate designed for the treatment of CD22-
expressing hematologic malignancies and is currently being developed for the treatment of B-ALL. 
 
In December 2022, Cellectis presented positive preliminary clinical data from the Phase 1 BALLI-01 
Study at a Live Webcast during the American Society of Hematology annual meeting. These data 
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were from five patients who received UCART22 at DL3 (5x106 cells/kg) after lymphodepletion with 
FCA. 
 
On December 22, 2022 Cellectis announced first dosing of a patient with its in-house manufactured 
product candidate UCART22 for the treatment of r/r B-cell ALL. The first patient completed the 28-day 
Dose Limiting Toxicity (DLT) observation period without complication. First dosing of a patient with a 
product candidate manufactured in-house is a major milestone for Cellectis. The ability to have our 
manufacturing completely in-house maximizes the chances that eligible patients can be treated 
without delay. 
 
The BALLI-01 Study is currently enrolling at dose level 2 with an FCA lymphodepletion regimen; the 
BALLI-01 Study is being conducted with UCART22 product candidate that has been fully 
manufactured in-house at our facility in Raleigh, North Carolina. 
 
AMELI-01 (evaluating UCART123) in relapsed or refractory acute myeloid leukemia (r/r AML) 
 
UCART123 is an allogeneic CAR T-cell product candidate targeting CD123 and being evaluated in 
patients with r/r AML in the AMELI-01, multi-center dose-escalation clinical study. 
 
In December 2022, we reported positive preliminary safety and efficacy clinical data from the Phase 1 
AMELI-01 Study, at the American Society of Hematology annual meeting. The oral presentation 
reviewed preliminary data from patients who received UCART123 at one of the following dose levels: 
dose level 1 (DL1) 2.5x105 cells/kg; dose level 2 (DL2) 6.25x105 cells/kg; intermediate dose level 2 
(DL2i) 1.5x106 cells/kg; or dose level 3 (DL3) 3.30x106 cells/kg after lymphodepletion with a 
combination of fludarabine and cyclophosphamide (FC) or after lymphodepletion with a combination of 
fludarabine, cyclophosphamide and alemtuzumab (FCA).  
 
With respect to preliminary efficacy data, evidence of UCART123 anti-tumor activity was observed in 
four patients out of fifteen at DL2 or above with best overall responses in the FCA arm.  

• Two out of eight patients (25%) at DL2 with FCA arm achieved meaningful response.  
• One patient who failed five prior lines of therapy experienced a durable minimal residual 

disease (MRD) negative complete response (CR) with full count recovery at Day 56 that 
continued beyond one year as of December 22, 2022. 

 
These preliminary data show that adding alemtuzumab to the FC lymphodepletion regimen was 
associated with sustained lymphodepletion and significantly higher UCART123 cell expansion, which 
correlated with improved anti-tumor activity. 
 
AMELI-01 has commenced enrolling patients in the FCA 2-dose regimen arm at DL2.  
 
MELANI-01 (evaluating UCARTCS1) in relapsed or refractory multiple myeloma (r/r MM) 
 
UCARTCS1 is an allogeneic CAR T-cell product candidate targeting CS1 and is being evaluated in 
patients with r/r MM in the MELANI-01, multi-center dose-escalation clinical study. 
 
On May 4, 2023 when the Company reported the financial results for first quarter 2023, Cellectis 
announced that in order to accelerate the speed of enrollment of patients in the MELANI-01 study, the 
Company would have had to invest meaningful amount of resources. To optimize its resources, the 
Company decided to focus its development efforts on the BALLI-01, AMELI-01 and NATHALI-01 
studies and therefore to stop enrollment and treatment of patients in the MELANI-01 study.   
 
NATHALI-01 (evaluating UCART20X22) in relapsed or refractory B-cell non-Hodking lymphoma 
(NHL) 
 
UCART20x22 is an allogeneic engineered T-cell product candidate targeting CD20 and CD22, both of 
which are expressed in B-cell malignancies and is currently being developed for the treatment of 
relapsed or refractory B-cell NHL. 
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On August 1, 2023 the U.S. Food and Drug Administration (FDA) cleared Cellectis’ Investigational 
New Drug (IND) application to initiate a Phase 1/2a clinical trial of UCART20x22 for patients with 
relapsed or refractory Non-Hodgkin Lymphoma (r/r NHL). 
 
The NATHALI-01 Study is currently open to patient recruitment. 
 
R&D activities 
 
UCARTCS1 
 
On November 3, 2023 Cellectis announced the presentation of preclinical data supporting anti-tumor 
activity for Cellectis’ UCARTCS1 product candidate, at the American Society of Hematology (ASH) in 
collaboration with the Amsterdam University Medical Center. 
 
The abstract included preclinical data evaluating in vitro activity of UCARTCS1 against MM cell lines 
and bone marrow samples from MM patients, as well as in vivo activity in a MM mouse model. The 
potential impact of previous therapy and tumor characteristics on the in vitro efficacy of UCARTCS1 
was also investigated.  
 
The preclinical data demonstrates anti-tumor activity in vitro and in vivo, supporting the potential 
benefit of UCARTCS1 first in-human study of, MELANI-01 a Phase 1, open-label, dose-escalation 
trial, for patients with r/r MM. 
 
On May 4, 2023, the Company announced its decision to stop enrollment and treatment of patients in 
the MELANI-01 study.  
 
UCART20X22 
 
On April 8, 2022 Cellectis released preclinical data on its product candidate UCART20x22 at the 
American Association for Cancer Research (AACR) Annual Meeting. The data showed robust pre-
clinical proof of concept with the potential to overcome common mechanisms of resistance to CAR T-
cell therapies in relapsed or refractory Non-Hodgkin Lymphoma (r/r NHL), such as single-antigen 
escape or tumor heterogeneity. 

UCART123 

On April 28, 2022 Cellectis announced the publication of two manuscripts in Nature Communications 
on its product candidate UCART123, currently being evaluated in the Phase 1 dose-escalation trial 
AMELI-01 in patients with relapsed or refractory acute myeloid leukemia (r/r AML).  

• Allogeneic TCRαβ Deficient CAR T-cells Targeting CD123 in Acute Myeloid Leukemia: This 
preclinical study, led by Dr Monica Guzman, Ph.D., Division of Hematology and Oncology, 
Department of Medicine Weill Cornell Medical College, demonstrated that Cellectis’ product 
candidate UCART123 effectively eliminates AML cells in vitro and in vivo with improvements 
in overall survival and minimal impact against normal hematopoietic progenitors. While the 
majority of the few CD123 T-cell therapies evaluated to date rely on autologous approaches 
with complex clinical and logistical barriers, this set of preclinical results strongly supports the 
potential benefits of the allogeneic CAR T approach in AML. 

• Targeting CD123 in Blastic Plasmacytoid Dendritic Cell Neoplasm using Allogeneic Anti-
CD123 CAR T Cells: This preclinical study, led by Professor Marina Konopleva, M.D., Ph.D., 
Department of Leukemia, University of Texas MD Anderson Cancer Center, demonstrated the 
antitumor activity of UCART123 in preclinical models of blastic plasmacytoid dendritic cell 
neoplasm (BPDCN). These preclinical data demonstrate the robust in vitro and in vivo activity 
of UCART123 and provide pre-clinical proof of concept for an allogenic CART cell approach to 
tackle AML and BPDCN. Cellectis’ UCART123 is the first allogeneic product candidate to 
demonstrate elimination of AML and BPDCN cells in PDX mouse experiments, with significant 
benefits in overall survival and low impact on hematopoietic progenitor cells. 
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TALEN®-edited Smart CAR T-cells  

On November 10, 2022 Cellectis presented two posters at the Annual meeting of the Society for 
Immunotherapy of Cancer’s (SITC): 

• Multi-armored allogeneic MUC-1 CAR T-cells efficiently control triple negative breast 
cancer tumor growth: This poster highlights TALEN®-edited smart CAR T-cells targeting 
MUC1- expressing solid tumors. MUC1 is a tumor-associated antigen that is overexpressed in 
triple-negative breast. This proof-of-concept study demonstrates that we can efficiently 
generate allogeneic CAR T-cells and engineer them to overcome several key challenges of 
immune suppressive solid tumors. 

• TALEN®-edited smart CAR T-cells leverage solid tumor microenvironment for specific 
and effective immunotherapy: This poster highlights innovative T-cell engineering strategies 
designed to increase the activity of CAR T-cells for solid tumors while mitigating toxicity risk. 
This proof-of-concept study demonstrates the feasibility of developing CART cell engineering 
strategies that can improve solid tumor targeting while mitigating potential safety risks, paving 
the way for clinical development. 

TALEN®-based Gene Therapy Preclinical Programs 

On October 11, 2022 Cellectis presented at the European Society of Cell and Gene Therapy 
(ESGCT), encouraging pre-clinical data that leverages TALEN® gene editing technology to develop a 
hematopoietic stem and progenitor cell (HSPCs)-based gene therapy to treat sickle cell disease, as 
well as pre-clinical data illustrating a TALEN®-based gene editing approach that reprograms HSPCs 
to secrete alpha-L-iduronidase (IDUA), a therapeutic enzyme missing in Mucopolysaccharidosis type I 
(MPS-I). The pre-clinical data presented at ESGCT further demonstrate our ability to leverage 
TALEN® gene editing technology to potentially address genetic diseases, namely, sickle cell disease 
and lysosomal storage diseases. By correcting a faulty mutation or inserting a corrected gene at the 
HSPC level, we aim to provide a lifelong supply of healthy cells in a single intervention. 

TALEN® and TALE Base Editors (TALE-BE) 
 
On November 10, 2022 Cellectis published a manuscript in Frontiers Bioengineering and 
Biotechnology demonstrating the feasibility of efficient multiplex gene engineering using a combination 
of two different molecular tools: Cellectis’ TALEN® gene editing technology (TALE nuclease) and a 
TALE-BE (TALE Base editor). Cellectis’ multiplex/multitool strategy presents several advantages: 
firstly, it prevents the creation of translocations often observed with the simultaneous use of several 
nucleases. Secondly, it allows for the possibility of going beyond multiple knock-outs while still 
allowing gene knock-in at the nuclease target site, altogether extending the scope of possible 
application. The precise positional rules we have determined for TALE-BE will allow Cellectis to 
unleash the full potential of these technologies for future applications. 
 
Novel Immune-Evasive Universal Allogeneic CAR T-cells 
 
On May 16, 2022 Cellectis presented its first research data on the development of a novel universal 
CAR T-cell with immune-evasive properties using TALEN®-gene editing, at the ASGCT Annual 
Meeting. This novel immune-evasive CAR T-cell scaffold evades NK (Natural Killer) cell and 
alloresponsive T-cell attacks and imparts efficient antitumor activity in vitro and in vivo. Universal CAR 
T-cell therapies are poised to revolutionize cancer treatment and to improve patient outcomes. 
Realizing these advantages in an allogeneic setting requires universal CAR T cells that can kill target 
tumor cells, avoid depletion by the host immune system, and proliferate without attacking host tissues. 
Cellectis’ research suggested that ΔTRACCARΔB2MHLAE T-cells evade NK cell and alloresponsive 
T-cell attacks and showed prolonged antitumor activity in the presence of cytotoxic levels of NK cells. 
This new cellular scaffold could enable the broad use of universal CAR T-cells in allogeneic settings 
and holds great promise for clinical applications. 
 
On June 30, 2022, following its presentation at the ASGCT Annual Meeting, Cellectis published this 
research data on Nature Communications. 
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Licensed Allogeneic CAR T-cell Development Programs 
 
Allogene Therapeutics, Inc.’s CAR T programs utilize Cellectis technologies.  
 
ALLO-501 and ALLO-501A are anti-CD19 products being jointly developed under a collaboration 
agreement between Servier and Allogene based on an exclusive license granted by Cellectis to 
Servier (the “Servier Agreement”). Servier grants to Allogene exclusive rights to ALLO-501 and ALLO-
501A in the U.S. while Servier retains exclusive rights for all other countries. In September 2022, 
Servier communicated to us and Allogene that it was discontinuing its involvement in the development 
of in-licensed CD19 products and purporting to provide Allogene with the ability to elect to obtain a 
license to the CD19 products outside of the United States. the Company is evaluating all available 
options and contractual remedies to address the foregoing matters and other performance issues, 
which we believe may involve material breaches of the Servier Agreement by Servier.  
 
Allogene’s anti-BCMA and anti-CD70 programs are licensed exclusively from Cellectis by Allogene. 
Cellectis granted exclusive license to develop and commercialize allogeneic CAR-T products for 15 
targets, including BCMA and CD70.Allogene holds global development and commercial rights to these 
programs. 
 
Servier and Allogene: anti-CD19 programs 
 
In October 2022, Allogene announced it had initiated pivotal Phase 2 allogeneic CAR T clinical trial 
with ALLO-501A. The single-arm trial is enrolling patients with relapsed/refractory (r/r) large B cell 
lymphoma (LBCL) and utilizes a single dose of ALLO-501A (120 million CAR+ cells) with the FCA90 
(fludarabine, 30mg/m2, cyclophosphamide 300 mg/m2 and ALLO-647 30 mg, daily for 3 days) 
lymphodepletion regimen. The ALPHA2 trial will enroll approximately 100 patients who have received 
at least two prior lines of therapy and have not received prior anti-CD19 therapy. The primary endpoint 
of this trial is overall response rate (ORR), and the key secondary endpoint is duration of response 
(DoR). Patients may receive treatment as an outpatient at the investigator’s discretion. 
 
In November 2022, Phase 1 data from the ALPHA trial with ALLO-501 and ALPHA2 trial with ALLO-
501A for the treatment of r/r LBCL was presented at Allogene’s R&D Showcase. Data from the Phase 
1 trials of ALLO-501 and ALLO-501A support the ability of a single administration of CAR T cells to 
generate deep and durable responses comparable to those with approved autologous CAR T 
therapies. 
 
Allogene has announced it is preparing for a Phase 3 study in earlier line LBCL targeting trial initiation 
in 1H 2024. Allogene is developing ALLO-647, its proprietary anti-CD52 monoclonal antibody intended 
to enable expansion and persistence of AlloCAR T product candidates, including ALLO-501A. 
Allogene expects that the EXPAND trial, which is intended to demonstrate the contribution of ALLO-
647 to the lymphodepletion regimen, will be open to enrollment early in the second quarter. 
 
Allogene: anti-BCMA program 
 
Data from the Phase 1 UNIVERSAL trial with ALLO-715 for the treatment of relapsed or refractory 
multiple myeloma (MM r/r) was also presented at Allogene’s R&D Showcase and subsequently 
published in Nature Medicine, accompanied by an editorial. The UNIVERSAL trial is the first 
allogeneic anti-BCMA CAR T to demonstrate proof-of-concept in MM with response rates that are 
similar to an approved autologous CAR T therapy. 
 
Allogene is evaluating manufacturing processes improvements across its BCMA candidates to 
achieve optimal performance.  
 
Allogene: solid tumor program  
 
ALLO-316, Allogene’s first AlloCAR T candidate for solid tumors, targets CD70, an antigen expressed 
on clear cell renal cell carcinoma (RCC) and other malignancies. At Allogene’s R&D Showcase, 
Allogene presented initial data demonstrating promising anti-cancer activity in the subset of nine 
patients with confirmed CD70-positive RCC from the ongoing Phase 1 TRAVERSE trial. 
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Allogene is deploying a new investigational in vitro companion diagnostic (IVD) assay designed to 
prospectively assess CD70 expression levels to enhance patient selection. TRAVERSE will continue 
to explore varying cell dose and lymphodepletion regimens, including FC and FCA. Subject to ongoing 
results in the TRAVERSE trial, Allogene intends to complete planned dose exploration and initiate 
expansion cohort enrollment in 2023. Allogene may also investigate ALLO-316 for other CD70 
expressing solid tumors and hematologic indications, or in combination with other anticancer therapies 
such as immune checkpoint inhibitors. 
 
 
Gene Editing Partnerships  
 
Iovance Biotherapeutics, Inc. (“Iovance”) 
 
On October 10, 2022, Iovance announced that the first patient was dosed and completed the safety 
observation period in the IOV-GM1-201 clinical trial of Iovance’s first genetically modified TIL therapy 
in development, IOV-4001, for the treatment of previously treated advanced melanoma or metastatic 
NSCLC. 
 
Cytovia Therapeutics, Inc. (“Cytovia”) 
 
On February 12, 2021, Cellectis entered into a research collaboration and non- exclusive license 
agreement with Cytovia, which provided for an upfront payment or equity stake in Cytovia of $20 
million (the “Upfront Payment”). On April 27, 2022, in connection with Cytovia’s entry into a business 
combination agreement with a publicly traded Special Purpose Acquisition Company, Cellectis entered 
into an amendment to the license agreement and received a $20 million convertible note (the “2022 
Convertible Note”), which superseded and replaced the Upfront Payment obligation, as well as a 
warrant (the “SPAC Warrant”) to purchase additional shares of Cytovia following its combination with a 
publicly traded Special Purpose Acquisition Company (SPAC). 
 
Cellectis and Cytovia entered into an amended and restated note, which became effective as of 
December 22, 2022 (the “Amended and Restated 2022 Note”). The Amended and Restated 2022 
Note provides for automatic conversion into Cytovia common stock in the case of certain fundamental 
transactions where Cytovia becomes a public company and for conversion at Cellectis’ option in 
connection with certain financing transactions, upon a company sale and at final maturity. In each 
case conversion is subject to a 9.9% ownership cap, with the balance issuable in the form of pre-
funded warrants. The Amended and Restated 2022 Note increased the interest rate to 10% per 
annum, subject to a 10% step up upon the occurrence and continuation of an event of default, 
provided for the repayment of 50% of the outstanding amount in April 30, 2023 and extended the final 
maturity date for the repayment of the remaining outstanding amount to June 30, 2023. The SPAC 
Warrant remains outstanding, but only applies in connection with Cytovia’s business combination with 
a SPAC. 
 
In November 2022, Cytovia presented preclinical data on TALEN® gene-edited, induced pluripotent 
stem cells (iPSC)-derived Natural Killer (NK) cells at the Society for Immunotherapy of Cancer’s 
(SITC) Annual Meeting. 
 
These data highlight the progress of Cellectis’ research and development collaboration with Cytovia to 
develop TALEN®-edited iPSC NK and CAR-NK cells. Cellectis has developed custom TALEN® which 
Cytovia is using to edit iPSCs in a safe and effective manner. 
 
Primera Therapeutics, Inc. (“Primera”)  
 
On December 29, 2022, Cellectis and Primera announced the execution of a Collaboration Agreement 
under which the companies will work collaboratively to edit mutations in the mitochondrial DNA 
(mtDNA) in vivo to treat the root cause of associated diseases. Primera, together with Cellectis, will be 
co-developing a mtDNA engineering toolbox that could enable effective therapies for mitochondrial 
diseases. 
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Corporate  
 
On December 28, 2022, Cellectis entered into a €40 million credit facility with the European 
Investment Bank (EIB) to support its research, development and innovation activities. This finance 
contract provides for funding in three tranches of €20.0 million, €15.0 million and €5.0 million, 
respectively, with each tranche’s disbursement subject to certain conditions, including, among others, 
the execution of a warrant agreement for the issuance at the time of disbursement of a specified 
number of warrants for the benefit of EIB. Borrowings under the finance contract mature with respect 
to each tranche six years following disbursement and accrue interest at a rate of 8.0% per annum (for 
the first tranche), 7.0% per annum (for the second tranche) and 6.0% per annum (for the third 
tranche). The Company plans to use the facility toward the development of its pipeline in the field of 
allogeneic CAR T-cell product candidates, UCART22, UCART20x22, UCART123 and UCARTCS1. 
 

Post-closing event: beginning 2023, Mr. Alain Godard left his position of director of the board 
of directors of the Company.  
 
 

Appointments  
 
On June 28, 2022, Cellectis announced that during the annual shareholders meeting, Axel-Sven 
Malkomes and Donald Bergstrom, M.D., Ph.D., were appointed as Directors of the Company’s Board 
of Directors, with immediate effect. 
 
On September 28, 2022, Cellectis announced the appointment of Mark Frattini, M.D., Ph.D., as Chief 
Medical Officer. Dr Frattini joined Cellectis in August 2020 as Senior Vice President of Clinical 
Sciences and has been responsible for Cellectis’ clinical leadership including the clinical development 
strategy of the Company’s current immune-oncology UCART product candidates. He has also been 
serving as a core member of the senior clinical team and has been managing a team of physicians 
and clinical scientists. As Chief Medical Officer, Dr. Frattini oversees clinical research and 
development for Cellectis’ UCART clinical trial programs. 
 
 
Calyxt, Inc. (« Calyxt »)  

On February 23, 2022, Calyxt announced the placement to an institutional investor in an underwritten 
offering of (i) 3,880,000 shares of Calyxt common stock, (ii) pre-funded warrants to purchase up to 
3,880,000 shares of its common stock, and (iii) common warrants to purchase up to 7,760,000 shares 
of its common stock (the "Offering")The shares of common stock and the pre-funded warrants were 
each sold in combination with corresponding common warrants, with one common warrant to 
purchase one share of common stock for each share of common stock or each pre-funded warrant 
sold. The pre-funded warrants will have an exercise price of $0.0001 per share of Calyxt common 
stock and the common warrants will have an exercise price of $1.41 per share of Calyxt common 
stock.  
 
On September 22, 2022, Calyxt announced that its Board of Directors (the Calyxt Board) had begun 
evaluating potential strategic alternatives to maximize shareholder value, including financing 
alternatives, merger, reverse merger, other business combinations, sale of assets, licensing, or other 
transactions. 
 

Post-closing events:  
On January 13, 2023, Calyxt and Cibus, and the other parties thereto entered into the 
definitive Merger Agreement under which Calyxt and Cibus will merge in an all-stock 
transaction. Under the terms of the Merger Agreement, Calyxt will issue shares of its common 
stock to Cibus shareholders in an exchange ratio such that upon completion of the merger, 
Calyxt shareholders are expected to own approximately 5% of the combined company, 
subject to adjustments permitted by the Merger Agreement. The Boards of Directors of both 
companies unanimously approved the Calyxt Merger. Concurrent with the execution of the 
merger agreement, certain officers of Calyxt, all of Calyxt’s directors, and Cellectis executed 
support agreements in favor of the Calyxt Merger. In connection with the Merger Agreement, 
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Cellectis executed a voting agreement with Cibus to vote in favor of and approve all the 
transactions contemplated by the Merger Agreement, subject to the terms and conditions 
thereof. The closing of the proposed Calyxt Merger is expected in the second quarter of 2023. 
 
On March 1, 2023, as stated in the Merger Agreement, Calyxy’s Board authorized the grant of 
3,487,503 RSUs to all employees. These awards will vest upon completion of the 
Transactions, and accordingly, the expense associated with these awards will be recognized 
over the period from the date of grant to the estimated closing date of the Transactions. 
Consequently, after the completion of the Transaction, and subject to the issuance of some or 
all of such RSUs, Cellectis will own approximately 2.4% of Calyxt. 
 
In an effort to regain compliance with the listing rule of the Nasdaq Capital Market requiring 
that the bid price of Calyxt’s common stock be $1.00 per share or higher (the Bid Price Rule), 
Calyxt effected a one-for-ten reverse stock split (the Reverse Stock Split) of its common stock. 
The Reverse Stock Split became effective on April 24, 2023. The par value and authorized 
shares of common stock and preferred stock of Calyxt were not adjusted as a result of the 
Reverse Stock Split. 

   
 
Group Headcount 
 
As of December 31, 2022 the average headcount for the group (excluding Calyxt) was 236 
employees, and 294 employees as of December 31, 2021. 
 
 
Our Strategy  
 
Our strategy is to leverage the transformative potential of our unique gene-editing technologies and 
expertise through our cell therapy platform. 
 
The key elements of our strategy are to: 
 
• Advance our self-owned allogeneic UCART portfolio of product candidates up to the Biologics 
License Application (BLA) and commercialize them; 
• Utilize our self-owned manufacturing network to produce commercial-grade UCART products 
for clinical use, as well as critical raw and starting material of the UCART product candidates; 
• Structure a commercial launch plan for our self-owned product candidates; 
• Continue the research and development of our hematopoietic stem and progenitor cells 
(HSPC) platform (named .HEAL); 
 
 
 

—oo0oo— 
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REQUEST FOR THE SENDING  
OF ADDITIONAL DOCUMENTS 

 
 
The undersigned: 
 
NAME AND FIRST NAME ____________________________________________________________ 
 
ADDRESS________________________________________________________________________ 
 
EMAIL ADDRESS__________________________________________________________________ 
 
owner of ____________________ share(s) in the:  
 
- nominative form, 
 
- bearer form, registered with: ___________________________________________ (1) 
 
acknowledge receipt of the documents relating to the combined ordinary and extraordinary general 
meeting of the shareholders to be held on June 27, 2023 referred into Article R. 225-81 of the 
commercial code, 
 
request CELLECTIS to provide, for the said meeting, the documents referred to in Article R. 225-83 of 
the French commercial code as follows: 
 

o Printed documents 
o Electronic files to the email address above 

 
 
       Executed in 
 
       On  
 
 
 
 

  Signature: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
NOTA: In accordance with the provisions of Article R 225-88 paragraph 3 of the French commercial code, 
the shareholders holding shares in the nominative form may, by a single request, obtain from the 
Company the documents referred to in Articles R. 225-81 and R 225-83 of that code, for each subsequent 
shareholders’ meeting. If the shareholder wishes to benefit from this option, mention shall be made on 
this request. 
 
(1) indication of the bank, financial institution or online broker, etc. account holder (the applicant must 
prove its shareholder status by sending a certificate of holding issued by the authorized intermediary). 


